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Review 

Liberal  receipts  broke  the  market  for  practically  all  kinds  of 
livestock  early  in  the  week,  but  considerable  underlying 
strength  was  uncovered  and  before  the  close  most  of  the  losses 
were  regained  and  in  some  instances  net  advances  scored. 
Fed  steers  closed  250  net  higher,  but  the  closing  top  on  hogs 
was  lO01owTerthana  week  earlier.  Fat  lambs  sold  up  to  $17.10, 
the  highest  price  realized  since  last  June. 

Normal  supplies,  a  fairly  active  demand,  and  advancing 
prices  were  the  rule  in  wholesale  fresh  meat  markets.  Beef  was 
50c  to  $1  higher,  veal  $2  to  $3  higher,  and  lamb'  generally  $1 
to  $2  higher  for  the  week.  Pork  loins  went  the  other  way,  the 
general  market  being  $1  to  $2.50  lower  with  Boston  declining 
$3  to  $5  per  100  pounds. 

Cabbage  prices  advanced  S5-S15  per  ton  during  the  opening 
week  of  December,  partly  as  a  result  of  the  very  light  shipments 
in  late  November  and  the  correspondingly  light  arrivals.  City 
sales  reached  top  of  $45  per  ton,  the  highest  early-December 
price  since  1921,  when  the  crop  of  Danish-type  cabbage  was 
exceptionally  short.  F.  o.  b.  quotations  advanced  sharply  at 
Wisconsin  shipping  points  and  more  moderately  in  western 
New  York.  A  few  Wisconsin  sales  were  made  at  $40.  Prices 
are  just  about  twice  those  of  a  year  ago,  although  the  Danish- 
type  production  is  only  10%  less  than  in  1924.  The  southern 
cabbage  season  has  already  opened,  with  several  cars  rolling 
from  Florida  and  shipments  expected  soon  from  south  Texas. 
Competition  with  the  northern  storage  stock,  however,  prob- 
abh-  will  be  limited  until  after  January  1.  Potato  markets 
were  generally  unsettled,  with  advances  in  some  places  and 
declines  in  others.  Carlot  shipments  were  again  increasing 
after  their  very  low  recent  volume.  Country  shipping  points 
were  quiet.  Leading  consuming  centers  reported  a  rather  wide 
range  of  prices,  parti y  because  of  the  varied  condition  of  arrivals; 
considerable  frost-damaged  stock  was  being  received.  Apples 
showed  little  change.  Apple  shipments  continued  at  the  rate 
of  375  cars  daily.  Western  Iceberg-type  lettuce  was  selling  at 
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twice  last  season's  corresponding  levels,  because  of  the  lighter 
offerings  from  California.  Movement  may  be  expected  to 
increase,  as  the  first  shipments  are  rolling  from  Imperial  Valley 
and  forwardings  from  Arizona  are  getting  heavy.  Combined 
shipments  of  22  products  for  the  week  increased  to  12,175  cars. 

Butter  markets  were  somewhat  nervous  and  unsettled  during 
the  week,  November  30  to  December  5.  Although  some  ad- 
vances were  made  early  in  the  week  these  were  difficult  to 
maintain.  While  supplies  were  not  heavy  they  were  slightly 
in  excess  of  demand.  Production  now  appears  to  be  increasing 
slightly.  Foreign  markets  are  also  unsettled  with  price  de- 
clines reported  at  London  and  Copenhagen. 

Cheese  markets  continued  steady  with  practically  no  change 
in  trading  conditions  from  the  preceding  weeks,  other  than  a 
fractional  advance  on  single  daisies.  Terminal  markets  were 
quiet  and  steady.  Moderate  confidence  was  expressed  and 
even  in  absence  of  effective  demand  dealers  were  not  inclined 
to  push  sales. 

Grain  markets  were  irregularly  higher  for  the  week.  Wheat 
futures  made  sharp  advances  following  the  rise  in  world  prices 
on  account  of  the  shrinkage  of  the  prospective  surplus  of  wheat. 
Argentine  reports  indicated  damage  to  the  crop,  while  Russia 
has  suspended  shipments  for  the  present.  Corn  was  influenced 
by  the  advance  in  wheat  while  receipts  were  less  burdensome 
than  expected  and  the  quality  showed  slight  improvement. 
Other  feed  grains  were  firm  with  corn,  while  r3~e  and  barley 
made  substantial  gains. 

The  bay  market  ruled  steady.  Receipts  fell  off  at  some 
markets  and  demand  was  slightly  more  active  with  prospects 
of  colder  weather.  Favorable  weather  had  permitted  livestock 
to  range  pastures  and  harvested  fields,  reducing  country  feeding 
Top  grades  continued  in  best  demand  but  the  discounts  on 
lower  grades  narrowed  at  some  markets. 

Feed  markets  were  inactive.  Production  and  offerings  were 
good.  The  demand  was  fair  for  prompt  shipment  but  light  for 
deferred  deliveries.  Storage  stocks  are  about  normal  and 
interior  supplies  ample  for  nearby  needs. 

Cotton  prices  continued  to  decline  during  the  week  Novem- 
ber 30-December  5,  with  final  quotations  down  about  %$ 
per  lb.  for  both  spots  and  futures.  December  future  contracts 
on  the  New  York  Cotton  Exchange  declined  38  points,  closing 
at  20.13?  compared  with  22.830  one  year  ago,  and  on  the 
New  Orleans  Cotton  Exchange  they  declined  44  points,  closing 
at  19.160  against  23.220  last  year.  On  the  Chicago  Board  of 
Trade  December  future  contracts  closed  at  19.320  compared 
with  19.900  a  week  ago. 

Demand  for  spot  cotton  was  reported  as  easier.  A  seasonal 
lull  in  the  dr}r  goods  markets  was  indicated,  with  prices  some- 
what easier. 
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Livestock  -  Meats  -  Wool 


Hog  Run  Largest  Since  February 

Receipts  expanded  yet  the  underlying  strength  of  the  market 
for  all  species  persisted  during  the  week  November  30  to 
December  5.  It  was  International  Show  week  at  Chicago  and 
attracted  bv  the  recent  firmness  in  all  branches  of  the  trade 
approximately  72,000  cattle,  186,000  hogs  and  87,000  sheep 
arrived  at  that  market.  Other  centers  were  patronized  liber- 
ally, about  70,000  more  cattle,  200,000  more  hogs  and  85,000 
more  sheep  arriving  at  11  markets  than  a  week  earlier. 

Prices  of  fat  steers  and  hogs  declined  sharply  early  in  the 
week,  the  hog  run  being  the  largest  since  February.  But  the 
decline  in  both  species  uncovered  such  activity  on  the  part  of 
local  killers  and  shippers  that"  fed  steers  regained  the  losses, 
heavy  steers  figuring  in  a  buying  scramble  as  the  week  closed 
which  not  only  corrected  the  early  loss,  but  forced  them  25p 
higher  than  the  close  a  week  earlier. 

Although  top  hogs  at  Chicago  tumbled  to  $11.30  at  the  low 
time  against  a  high  market  of  $11.85  a  week  earlier,  the  zest  of 
shipping  demand  and  the  activity  of  killers  had  pushed  the  top 
back  upward  to  $11.75  at  the  close,  the  average  cost  again  being 
considerably  above  $11. 

The  least  sign  of  reduced  loading  in  either  cattle  or  hogs 
induced  broad  buying,  this  feature  suggesting  the  breadth  of  the 
dressed  trade  and  at  least  hinting  at  the  probable  status  of  the 
trade  during  the  winter  season.  In  short,  killers  are  anxious 
to  lower  costs  but  daily  they  show  their  needs  of  killing  material 
of  all  kinds.  The  result  is  that  brisk  competition  shows  up  on 
every  decline,  either  partly  or  completely  restoring  the  loss. 

Sharply  increased  receipts  of  fat  lambs  during  the  week  under 
review  were  absorbed  in  a  hurry,  it  being  largely  a  $16.25  to 
$16.75  market  on  fat  lambs  at  Chicago  with  shorn  offerings 
upward  to  $15  and  native  culls  at  $12  to  $13.  The  top  of 
$17.10  was  the  highest  since  June  and  all  markets  saw  a  lively 
and  satisfactory  trade.  Fed  yearlings  reached  $14.25.  Aged 
fat  sheep  advanced  50$  to  $1,  handy  ewes  touching  $10  and 
aged  wethers  $11.75.  Feeding  lambs  also  touched  a  new  high 
at  $16.35. 

Warmed-up  and  short-fed  steers  predominated  at  all  markets. 
Heavies  that  had  had  a  long  turn  on  corn  were  practically 
absent,  some  1,4201b.  averages  reaching  $14  at  Chicago.  Year- 
lings at  that  market  stopped  at  $13,  and  few  cattle  of  that  kind 
sold  above  $11.  The  river  markets  saw  plenty  of  $8.50  to  $10 
short-fed  steers,  the  current  crop  also  comprising  the  seasonal 
quota  of  $7  to  $8.o0  kinds  at  such  market  centers  as  St.  Louis 
and  St.  Paul. 

DEMAND  FOR  FEEDERS  CONTINUES  BROAD 

Few  markets  had  enough  low-priced  steers  to  go  around— 
kinds  of  value  to  sell  from  $9  down  practically  everything 
falling  in  this  category  closing  higher.  Killers  were  anxious 
and  the  broad  demand  for  feeders  continued  not  only  at  the 
central  markets  but  in  the  range  districts.  In  fact,  stockers 
and  feeders  worked  25yS  higher  at  most  markets,  thin  steer 
prices  now  being  at  the  season's  high  point  all  over  the  country. 
A  spread  of  $6.75  to  $8  was  paid  freely  and  the  country  was  not 
averse  to  paying  $8.25  to  $8.50  for  good  feeders  and  qualified 
yearlings,  highly  bred  Wyoming  yearlings  making  $9  at  Omaha. 

Stock  cows  and  heifers  were  in  demand  but  an  active  and 
sharply  higher  fat  cattle  trade  not  only  limited  the  supply  of 
meaty  offerings  available  to  go  to  the  country  but  boosted 
prices  as  well. 

The  same  thing  was  true  of  stock  calves.  Fat  heifers  ad- 
vanced 50^  to  75^  at  Chicago  while  fat  cows  gained  25<£  to  50$. 
Low-priced  cows,  kinds  of  value  to  sell  at  $5  downward,  rarely 
lagged  and,  in  the  main,  worked  higher,  the  almost  spectacular 
demand  for  common  cows  and  steers  furnishing  one  of  the 
interesting  features  of  the  current  trade. 

Pigs  and  a  few  underweight  hogs — for  only  a  few  were 
offered — continued  to  bring  a  premium  over  heavies.  Butcher 
hogs  of  all  weights,  however,  sold  in  a  narrow  spread,  a  range  of 
35$  bo  40$  often  taking  much  of  the  day's  supply.  The  sharp 
decline  in  packing  sows  was  more  the  result  of  the  out  of  line 
prices  sows  have  been  bringing  ;i^  contrasted  with  butcher  hogs, 
a  spread  of  *'.).. V)  in  $10  taking  most  sows  at  Chicago  as  the 
week  closed, 
ti-  $11.30. 


Receipts,  Shipments,  and  Local  Slaughter 

November  30-December  5,  1925,  with  Comparisons 


Market 


Chicago.  _ 

Denver 

East  St.  Louis 
Fort  Worth... 
Indianapolis  2_ 
"Kansas  City.. 
Oklahoma  City 

Omaha 

St.  Joseph.. 

St.  Paul 

Sioux  City.. 
Wichita 


Total.  .. 
TOtal  Nov.  23- 

28,  J925 

Total  Dec.  1-6, 

1924 


Cattle  and  calves  ] 


Re- 
ceipts 


90,  '.10.) 
22.  356 

33,  509 

38,  x87 
11,  152 
52,  392 

8.25' 
37,  612 
13,  509 
40,  40; 
24,  753 

9,857 


Ship- 
ments 


31,  107 
17, 189 
14,  695 
14,  227 

6,000 
22.  019 

1,679 
11, 182 

3,  813 
11,440 
11.  243 

4,559 


Local 
slaugh- 
ter 


Hogs 


Sheep 


59,  793 
4,946 

21,  264 

21.681 
4,521 

30.  827 
6.552 

25,  456 
9,  758 

2'!,  699 
9,793 
2.949 


Re- 
ceipts 


Ship- 
ments 


383,  596 
276,  058 
390,  312 


149.  153:224.  244 
114,876  163,659 
135,  908!242,995 


203,  857 
12,  295' 
82,  836' 

3,  816; 
51,  35o| 
45,  524! 

4,  334! 
62,  73l| 
37.  234: 

126,  475 
62.  0231 
10. 102 


60,  659 

2, 18S 

40.  95 

365 

21.  417 
19.  151 

S41 
20,881 
6.900 
37,  485 

22,  081 
287 


Local 
slaugh- 
ter 


Re-     Ship- 
ceipts  ments 


Local 
slaugn- 


143. 198 

9,  783 

36,  993 

2.748 

29,  534 

26.  463 

4,  526 

41,  562 

29,  842 

87,  483' 

41. 161 

12,099 


86.  510  31,  S9 


26.  707 
8,989 
5,097 
3,  429 


12.  605 

12S 

1,804 

2.  572 


17.504    3,427 


44 

11.793  7,701 

27,  118i  6,  489 

17.911  3,638 

11,121  2,054 

1, 130  242 


54,  613 

3,  483 

8,  322 

3,461 

788 

15,459 

45 

'_".!,  Til. i 

20.  565 

12.709 

8.938 

1.071 


02, 582  233.  212  465,  392  217.  35372,  6411159. 152 


505,  395  185.  920 
1,117,506,325,768 


312,  330174.  084164,  534J11S.  921 
7S1,  934  229,  04884,  363|144,  409 


i  Movement  of  calves  Nov.  30- Dec.  5:  Receipts,  82,  318;  shipments,  27,175;  local 
slaughter,  59.989. 
2  Week  ending  Friday,  Dec.  4. 


Daily  Average  Weight  and  Cost  of  Hogs 

November  31-December  5,  1925,  with  Comparisons 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

St. 

Paul 

Wt. 

Cost 

Wt.j  Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Per 

Per 

Per 

Per 

Per 

Per 

100 

1    100 

100 

100 

100 

100 

Lbs. 

lbs. 

Lbs)   lbs. 

Lbs. 

lbs. 

16s. 

lbs. 

Lbs. 

lbs. 

Lbs. 

lbs. 

Monday 

226  811.30 

211*11,58   220  $11.  43|  23 

$11.  05 

•>?9 

$10.  78 

?0fi 

$10.  98 

Tuesday 

231 

11.13 

217|   11.41    202!  11.28'  237 

10.87    250 

10.71 

216 

10.  79 

\\  edncsday 

236 

10.93 

23l!  11.30'  229!  11.32:  228 

10.  90 

248 

10.  65 

217 

10.  56 

Thursday 

221 

11.07 

205    11.56.  214|  11.30;  219    11.09 

250 

10.86 

209 

10.77 

Friday 

231 

11.14 

211!  11.54;  1981  11.61    261i   11.03 

245 

10.75 

219 

10.  85 

Saturday 

238 

11.03 

209i  11.51    186!  11.341  215,  11.08 

241 

10.59 

220 

10.82 

Average: 

III 

Nov.  30-Dec.  5, 

1925.. 

230 

11.14 

215!  11.48    208!  11.36'  236    10.95 

215 

10.73 

213 

10.77 

Nov.  23-28,  1925. 

226 

11.14 

211;  11.62   219|  11.561  228  11.04 

243 

10.97 

212 

10.  76 

Dec.  1-6,  1924.... 

216 

9.00 

203     9.23    215!     9. 20'  221i     8.97 

1                     1            ll 

224 

8.75 

206 

8.  45 

The  above  prices  are  computed  on  packer  and  shipper  purchases. 


Boston  Wool  Market  Quotations 

Wool  trade  was  very  quiet,   manufacturers  operating  on  a 
hand-to-mouth  basis.     The  tone,  however,  was  firm. 


Fine  strictly  combing... _. 

Fine  French  combing 

Fine  clothing 

}i  blood  strictly  combing 

}-2  blood  clothing 

%  blood  strictly  combing 

%  blond  clothing 

\i  blood  strictly  combing 

M  blood  clothing 

Low  ]j  blood  strictly  combing. 
Common  and  braid 


Grease 
basis 
fleece '  Fleece 


Scoured  basis 


Per  pound 
$0.  55 


. 47-  .  48 
.  54-  .  55 
.  18-  .  19 


Per  pound 
$1.  30-$l.  32 
1.  20-  1.  25 
1. 15-  1.  20 
1.18-  1.22 
1.  05-  1. 10 


Territory 


.54- 
.47- 


.55      1.00-  1.05 


48 


.90- 


.  46- 

,4S 

.82- 

.47- 

.  18 

.80- 

.44- 

.40 

.  72- 

Per  ponn 
$1. 30-$l. 

1.25-  1. 

1.  IS-  1. 

1.  20-  1. 

1.  10-  1. 

1.08-  i. 
.95-  . 
.'is-  | 
.85-    . 


1  The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool  l-3(S 
less.  Kentucky  and  similar  wool  2-5f*  higher,  depending  on  the  particular  lot 
offered.    The  above  quotations  depend  to  some  extent  on  the  individual  lots. 


Wool  Imports  at  Two  Ports 

Imports  of  wool  through  the  port  of  Boston  during  the  week 
Nov.  30-Dec.  5,  1925,  amounted  to  1,164,755  lbs.  grease  and 
4,058  lbs.  scoured,  valued  at  $441,399;  imports  through  the 
port  of  Philadelphia  amounted  to  1,849,424  lbs.  grease  and 
35,093  lbs.  scoured,  valued  at  $595,772,  and.imports  through 
the  poll  of  New  York  amounted  to  2,926,150  lbs.  grease  and 
149,226  lbs.  scoured,  valued  at  $924,511.  Cashmere,  grease, 
31,410  lbs. 
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Fairly  Active  Demand  for  Fresh  Meats 

Boston,  New  York,  Philadelphia,  and  Chicago 

The  wholesale  market  for  fresh  meat  at  Atlantic  Coast  points 
displayed  fair  activity  during  the  week  November  28  to  De- 
cember 4.  As  a  rule  receipts  were  somewhat  heavier  than  a 
week  earlier,  but  that  was  partly  accounted  for  by  the  fact 
that  the  preceding  week  included  the  Thanksgiving  holiday. 
The  general  trend  of  prices  was  upward,  but  fresh  pork  proved 
an  exception  to  the  rule.  Beef  ranged  from  50^  to  $1  higher, 
with  S2  advances  scored  in  a  few  instances.  Veal  was  $2  to  $3 
higher,  lamb  $1  to  $2  higher  at  Boston  and  New  York,  but 
generally  $1  lower  at  Philadelphia.  Mutton  ranged  from  un- 
changed to  $1  higher.  Pork  loins  broke  sharply  at  Boston, 
declines  for  the  week  ranging  from  $3  to  $5.  New  York  and 
Philadelphia  ranged  from  steady  on  heavier  weight  loins  to  $1 
lower  on  the  lighter  averages.  Chicago  ranged  from  SI  to 
$2.50  lower  for  the  week. 

Beef. — The  beef  market  presented  a  rather  mixed  appear- 
ance. At  Boston  an  insufficient  number  of  choice-grade  heavy- 
weight carcasses  were  offered  and  the  market  advanced  fully  $1 
on  that  kind.  Elsewhere  there  was  a  relative  scarcity  of  low 
grades  and  the  latter  showed  the  greatest  advance.  Cow  beef 
was  also  strong  and  higher,  particularly  on  the  weights  and 
grades  which  could  be  readily  substituted  for  steer  beef.  The 
general  tone  of  the  market  was  firm  and  prices  showed  a  rather 
decided  upward  trend. 

Veal. — Lighter  receipts  and  a  brisk  demand  gave  sellers  a 
decided  advantage  in  the  veal  market.  Buyers'  needs  in- 
cluded both  veal  and  calf  carcasses  and  advances  were  well 
distributed  throughout  the  list.  Veal  ranged  from  $2  to  $3 
higher,  with  calf  carcasses  $1  to  $4  higher  at  eastern  markets. 
Chicago  showed  an  average  advance  of  $1  on  veal,  but  calf 
carcasses  remained  practically  steady. 

Lamb. — Offerings  of  lamb  were  decidedly  light  at  the  opening 
and  sellers  were  prompt  in  advancing  prices.  Some  weakness 
developed  later,  but  the  close  showed  net  advances  everywhere 
except  at  Philadelphia.  New  York  and  Boston  ranged  from  SI 
to  $2  higher,  with  Chicago  generally  Si  higher  for  the  week. 
The  Philadelphia  market  turned  dull  after  midweek  and  closed 
about  $1  net  lower. 

Mutton.— The  strength  in  lamb  helped  the  mutton  market 
somewhat,  but  as  a  rule  advances  were  slight.  Philadelphia 
showed  a  contrary  trend  by  advancing  about  $1  for  the  week, 
but  other  markets  closed  at  about  the  same  levels  as  prevailed 
a  week  earlier. 

Pork. — Apparently  sellers  were  not  convinced  that  pork  loins 
were  good  property,  particularly  the  lighter  weights.  Demand 
was  rather  indifferent  and  the  trend  of  prices  downward. 
Light  loins  broke  sharply  at  Boston,  net  declines  for  the  week 
ranging  from  $3  to  $5.  Chicago  was  $1  to  $2.50  lower,  with 
New  York  and  Philadelphia  averaging  about  $1  lower.  Shoulder 
cuts  were  also  weak,  but  the  maximum  net  decline  amounted  to 
about  $1.50. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  ' 

November  30-December  5,  1925,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 

Nov. 
30-Dec. 
5, 1925 

Nov. 
23-28, 
1925 

Dee. 

1-6, 
1924 

3-year 

aver- 

.  age2 

Hams,  No.  1,  smoked,  14-16  lbs.  average 

Hams,  No.  2,  smoked,  14-16  lbs.  average 

Picnics,  smoked,  4-8  lbs.  average.-. 

Bacon,  No.  1,  6-8  lbs.  average  

30.00 
28.00 
21.00 
40.00 
34.00 
21.  50 
18.75 
18.00 
17.00 
13.50 

30.00 
27.50 
20.00 
40.00 
34.00 
22.00 
18.75 
19.  50 
18.50 
13.50 

23.25 
20.  50 
15.  50 
31.50 
25.50 
17.75 
17.25 
18.00 
17.00 
14.38 

22.54 
20.21 
14.87 
30  17 

Bacon,  No.  2,  6-8  lbs.  average  ._ 

23  83 

Bellies,  drv  salt,  14-16  lbs.  average 

16.29 
14  88 

Backs,  dry  salt,  14-16  lbs.  average. 

Kettle  rendered  lard,  tierces 

Pure  lard,  tierces . 

15  25 

Lard  substitutes,  tierces 

13.83 

Average  Wholesale  Prices  of   Western  Dressed  Fresh  Meats 

November  30-December  5,  1925,  with  Comparisons 
[In  dollars  per  100  pounds] 


1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  Dec.  4-9,  1922;  Dee.  3-8,  1993: 
Dec.  1-6,  1924. 


November  pork  supplies  at  London  and  month-end  stocks  at 
Liverpool  were  under  the  October  figures,  according  to  E.  A. 
Foley,  American  Agricultural  Commissioner  at  London.  Com- 
bined British  asd  Continental  pork  supplies  at  London  central 
markets  reached  11,345,000  pounds,  a  decrease  below  October 
of  323,000  pounds.     Continental  supplies  increased  slightly. 


Chicago 

New  York 

Kind  and  grade  ' 

XT                    1 

Nov.  i  ,T„__ 
,n      i  Nov. 

D^  5    23-28, 

Dee. 

3-year 

Nov. 
30- 
Dec.  5, 
1925 

Nov.  |  Dec. 

3-year 

1-6, 

aver- 

23-28,     1-6, 

aver- 

1925 

1925 

1924 

age2 

1925 

1924 

age2 

Beef  and  veal 

Beef: 

Steer- 

Choice — 

700  lbs.  up. 

20.00  j  20.00 

1 

|19.  70 

19.25  |] 

700  1  b  s  . 

H8.00 

18.17 

1 

}W.  50 

19.43 

down 

20.00 

20.00 

1 

(20. 00 

19.25    | 

Good— 

700  lbs.  up. 

17.00 

17.00 

1 

[17. 85 

16.75 

[l6.50 

700  1  b  s  . 

}16.  50 
17.00  l] 

16.70 

1 

ll7.  50 

16.33 

down. 

17.00 

16.25 

1 

Medium,     all 

weights 

13.00 

13.00 

13.  50 

14.10 

15.50 

13.50 

12.75 

13.00 

Common,    all 

weights 

11.00 

11.00 

10.75 

10. 85 

13.00 

11.06 

10.00 

10.53 

Cow- 

Good. 

12.00 
10.00 

12.00 

12  25 

11.75 
10.25 

13. 00 

11.50 

11.44 
9.75 

10.50 
9.00 

10.90 

Medium.     ... 

9.  94      10.  75 

9.73 

rnmmnn 

8.75 

8.62 

/.  10 

7.  S3 

10.50 

8.50 

7.75 

8.37 

Veal;3 

Vealers — 

Choice 

19.50 

18.25 

15.50 

15.70 

21.60 

20.25 

18.00 

18.30 

Good.... 

18.00 
15.00 

16.75 
14.75 

13.00 
8.50 

13.90 
11.13 

18.90 
15.60 

17.25 
14.38 

16.00 
13.50 

15.53 

Medium 

12.70 

Common...  _ 

13.00 

12.  50 

7.50 

8.63 

12.80 

12.00 

10.00 

9.87 

Calf  carcasses — 

Choice 

14.  35 
12.85 
11.40 

13.69 
12.19 
10.94 

Good 

13.00 
11.00 

13.00 
11.00 

Medium 

9.50 

9.50 

10.40 

10.00 

Lamb  and  mutton 

Lamb: 

Light    to    heavy 

weight — 

Choice — 

30^2  lbs 
42-55  lbs... 

30.10 

29.00 

J23.50 

24.30 

f30.  40 
127.  90 

29.00 
27.00 

J23.  90 

25.00 

Good— 

30-42  lbs.. 
42-55  lbs... 

28.40 

27.00 

W 50 

22.20 

128.  90 
\26. 40 

27-50   \22  40 
25.00    (' 

24.10 

All  weights — 

Medium  

26.60 

25.  00 

17.50 

19.80 

24.40 

24.00 

20.80 

22.10 

Common 

23.10 

21.50 

16.00 

17.40 

22.90 

22.00 

18.80 

19.77 

Mutton  (ewes): 

Good 

15.00 

14.75 

12.50 

13.33 

16.45 

16.56 

14.00 

15.27 

Medium 

13.00 

12.75 

10.50 

11. 33 

14.90 

15.25 

12.50 

13.00 

Common . 

11.00 

10.75 

8.00 

8.33 

12.90 

12.88 

10.00 

10.47 

Fresh  pork  cuts 

Hams: 

12-16  lb.average.__ 

20.60 

21.00 

16.25 

16.33 

25.00 

25.00 

19.50 

18. 33 

Loins: 

8-10  lb.  average  ... 

23.  20 

24.00 

15.65 

14.78 

25.10 

25.75 

16.75 

16.58 

10-12  lb.  average... 

22.25 

22.88 

15.05 

14.00 

24.10 

24.75 

15.80 

15.78 

12-15  lb.  average.— 

21.25 

22.38 

14.15 

13.12 

23.10 

23.75 

15.15 

15.  02 

15-18  lb.  average... 

19.10 

19.  50 

13.25 

12.20 

22.60 

22.75 

14.55 

14.38 

18-22  lb.  average.. . 

18.00 

18.50 

12.50 

11.56 

22.10 

21.88 

13.40 

13.20 

Shoulders: 

New  York  style, 

skinned  

17.15 

17.62 

12.25 

11.60 

18.00 

18.00 

13.60 

12.83 

Picnics: 

4-6  lb.  average 

15.  25 

15.75 

11.50 

11.08 

13.10 

12.  45 

6-81b. average  

*  10. 12 

16.00 

16.25 

12.35 

11.15 

Butts,  Bostonstyle 

20.60 

22.00 

13.95 

12.53 

22.00 

22.25 

16.35 

14.85 

16.-80 

18.00 

10.70 

9.70 

19.00 

19.00 

11.00 

11.33 

1  Changes  in  weight  specifications  for  steer,  calf,  veal,  and  lamb  carcasses  were 
made  on  October  5, 1925. 

2  Based  on  average  prices  for  the  following  weeks:  Dec.  4-9,  1922;  Dec.  3-8,  1923; 
Dec.  1-6,  1924. 

3  Skin  on. 

4  2-year  average. 

Weights  and  Prices  of  Stocker  and  Feeder   Steers   at  Chicago 

November  30-December  5,  1925,  with  Comparisons 


Number  of 

Per  cent  of 

total  by 

weight  ranges 

Average  weight 

Average  price 

head 

(pounds) 

per  100  pounds 

. 

„ 

„ 

Weight  range 

a 

— ' 

CS 

6 

OS 

Hi 

C- 

0 

l-| 

c; 

P 

OC 

Qw 

00 

«c 

*i 

P-O 

CO' 

S3 

co  cs 

<N 

CO  rH 

cs 

T-. 

C2  t-i 

<_N 

i-H 

> 

> 

U 

> 

> 

> 

>         a 

> 

> 

^ 

O 

0 

0 

0         © 

0 

O 

CJ 

A 

fc 

P 

^ 

fc 

p 

'A 

A    !    O 

Z 

A 
$7.94 

p 

1,001  lbs.  up 

362 

488 

389 

6.  61  12.  1      5.  7 

1,035 

1,  057  1,  050 

$8.24 

$6.  23 

901-1.000  lbs 

1,024 

559 

1,  012 

18.  71  13.  8'  14.  7 

950 

9561     950 

7.63 

7.62 

6.00 

801-900  lbs. 

1,270 

872 

1,772 

23.  2 

21.  5    25.  8 

846 

851!     853 

7.55 

7.33 

5.81 

701-800  lbs 

1,  378 

645 

1,754 

25.1 

15.9    25.6 

747 

754;     754 

7.31 

6.80 

5.61 

700  lbs.  down 

1,449 

1,487 

1,  939 

26.4 

36.  7    28.  2 

580 
783 

610     611 

7.24 

6.74 

5.05 

Total 

5,483 

4,051 

6,866 

100.  0 

100.0 

100.0 

786 

785 

7.51 

7.23 

5.66 

372 
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Average  Prices  of  Livestock,  November  30-December  5,  1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade ' 


Nov. 
30- 
Dee. 


Cattle 

Slaughter  cattle  and  calves: 

Steers(l,5001bs.up)  good  and  choice1 
Steers  (1,100-1,500  lbs.) — 

Choice.. 

Good... 

Medium 

Common _ 

Steers  (1,100  lbs.  down)— 

Choice 

Good 

Medium 

Common 

Canner  and  cutter 

Light  yearling  steers  and  heifers — 

Good  and  choice  (850  lbs.  down) 
Heifers— 
«     Good  and  choice  (850  lbs.  up) . . 

Common    and    medium    (all 

weights) 

Cows- 
Good  and  choice 

Common  and  medium 

C  anner  and  cut  ter  _ 

Bulls- 
Good  and  choice  (beef,  1,500  lbs. 
up)3 

Good  and  choice  (beef,  1,500  lbs. 
down,  yearlings  excluded) 

Canner  to  medium  (canner  and 

bologna) 

Calves  (milk-fed  excluded) — 

Medium  to  choice  '.- _. 

Cull  and  common... 

Vealers — 

Medium  to  choice 

Cull  and  common 

Feeder  and  stocker  cattle  and  calves: 6 
Steers  (800  lbs.  up)  good  and  choice- 
Steers  (800  lbs.  up)  common  and 

medium 

Steers  (800  lbs.  down)   good  and 

choice 

Steers  (800  lbs.  down)  common  and 

medium 

Heifers,  common  to  choice 

Cows,  common  to  choice 

Calves  (steers)  common  to  choice... 

Hogs 

Top  (highest  price  not  average) 

Bulk  of  sales.. ... 

Heavy  weight  (250-350  lbs.)  medium- 
choice 

Medium  weight  (200-250  lbs.)  medium- 
choice 

Light  weight  (160-200  lbs.)  common- 
choice 

Light  lights  (130-160  lbs.)  common- 
choice 


Chicago 


12.96 
11,  10 
9.  28 


12.  42 

io.6; 

9.02 
7.38 
5.50 

10.  85 

9.20 


Nov. 
23- 

28, 

1925 


Dec. 
1-6, 
1924 


3-year 
aver 
age2 


12.  50 


13. 12  12. 16  12.  30 

11. 12  10.  76  10. 

9.  23   9. 13;  8. 99 

14   6.36  6.61 


12.61 
10.73 
8.96 
7.20 
5.28 


10. 


.06 


6.52   6.16 


7.60 

5.  32 


7.36 
5.02 


3.90    3.84 


II).  90 
7.25 

8.38 

7.00 
8.12 

6.75 

5.38 
4.12 


5.88 
6.14 
4.51 

6.25 
4.50 

10.  56 
7.12 


8.38 

6.97 

8.12 

6.72 
5.  38  1  o 
4.  12  r 


13.191  12.65 
11.55:  11.  ff 


9.08 
6.04 
3. 

11.50 

9.32 

5.67 

5.83 
4.08 
2.94 


6.22 


Packing  hogs,  smooth  and  rough  ' 

Slaughter  pigs  (90-130  lbs.)  medium- 
choice  

Feeder  and  stocker  pigs  (70-130  lbs.) 
medium-choice. 


11.75 
11.11 

11. 16 

11.26 

11.20 

11 
9.92 

11.62 


Sheep  and  Lambs 

Slaughter  sheep  and  lambs: 
Lambs — 

Light  and  handy  weight  (84  lbs. 

down)  medi u m-choice 

All  weights,  cull  and  common. 
Yearling  wethers,  medium-choice.. 

Ewes,  common-choice 

Ewes,  canner  and  cull 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium-choice 

Feeding  ewes,  medium-choice 


11.85|  9.90 
11.25!  9.02 


11.32 
11.38 
11.22 


8. 

6.42 

3.90 

11.  28 

'9.42 

'6.  04 

'6.38 
'4.3 
2.92 


East  St.  Louis 


Nov. 
30- 
Dec. 


Nov. 
23- 

28, 

1925 


12.20 

12.  90 
11.04 

8. 

6.72 

12.90 
11.04 
8.66 
6.48 
4. 

10.75 

8.30 

5.40 

6.70 
5.02 
3 


'3.84 


6. 
)      6. 
4. 


9.53 
9.16 

8.39 


11.  16|  7.07 

10  32l/8-^3 

1U'  H\8. 69! 

11.46 


9.90 
8.01 

8.2 

8.14 

7.79 

7.23 

7.  52 

6.69 


16.02  15.52  14.58    13.67 
11    so'io  C17  10  1/v    ii    no 


13.  52  12.  97  12.  10' 
12.  401 11.8)1 11.  42 

7.42    6.621 

3.65!  3.12   3.50 


15.  20,14. 


11 
10.  83 
1  6.  40 
'3.09 


12.  00 
1 1.  54 

11.30 

11.41 

11.55 


12.50 

13.  25 
11.25 
8.69 
6.50 

13.  2E 

11.25 
8.56 
0.22 
4. 

10.62 

8.09 

5.25 

6.62 

4. 

3. 


Dec. 
1-6, 

1924 


3-year 
aver- 
age 2 


11.38  11.75... 

9.88  10.29... 

7.  58!  8. 16     7.  38 

5.  32  6.  03'     5. 12 


Fort 
Worth 


Nov. 
30- 
Dec. 


12.61 
11.00 
8.18 
5.20 
3.65 

10.48 

7.40 

4.85 

5.38 
4.02 


12.201. 
10.  6S! 

8.  32; 

5.  83' 
3.60| 

*  10.  64 


'  5.  05 


'  4.10 
2.80 


Dec. 
1-6, 

1924 


6.  50 
4. 


92 

12 

62  ' 

ooj' 

88!  ' 

28 
00 


.62 


5.92 


12.25 
11.70 

11.52 

11.60 

11.69 


11.55,11.65 
|l0.02|10.04 

11. 64  11.  73 
11.  55  11. 60 


13.79    13.07 


15. 68  14. 94 

12.  78;  12.  31 
11.92!  11  . 
6.  78|  6.44 
3.25[  3.09 


9.  90S     9. 90 
9. 12!     8. 11 

9.  43     8. 19 


9.  35 


7.78J 

rs.  so, 

[8.  241 


8.21 
7.96 


,00 

7.12  6.25 
4.  88|  4.  25 
3.25   3.00 

8.32 

7.38   6.52 


5.12 

3. 

2, 


4.00 
3.00 


6.3 
4.22 


7.50 
4.  75 


3.90 

4.18 
3.04 

2.  35 


Kansas  City 


Nov. 

30- 

Dec. 

5. 

1925 


Nov. 
23- 
28, 

1925 


11.9612.16 

12.4212.72 
10.  38  10.  37 

8. 34   8.05 
6.26!  5.96 


12.2612.71 

10. 18' 10.  31 
8.141  8.00 
6.04    5.821  5.26 
4.  40    4. 14l  3.  73 


Dec. 
1-6, 
1924 


11.18 
9.75 
7. 7 
5.26 


12.0-4 

10.  59 
8.08 


3.75 
2.50 

/5.1 

14.00 
'2. 

6.12 
3.75 


7.12 
5.50 
6.88 
6.00 
3."i2i}3-30 


4.  82 


4.  72 


\ 
■  13|| 


6. 90     7. 00 
6. 441     6. 64 


13. 80  13. 14 
11.38;  10.56 
10.25:  10.19 

0.  50'  *  5 

3.  00  '  2.  62 


11.75 

11.20 

11.48 

11.41 

11.00 
10.25 

10.67 


13.72 
10.4, 
10.  50 
6.25 
3.00 


4.! 

9.  75 
9.25 

9.24 

9.34 

8.94 


10.52 

8.83 

5.58 

6.68 
4.73 
3.55 

5.20 
5.60 
4.15 

|  6.42 
3.90 

8.72 
5.78 

8.45 

6.75 

8.25 

6.14 
I  5.92 
\  3. 831 

6.  7,rJ 


10.  59|10.  54 
8.72>  8.56 


5.  35 


6.  58 

4. 

3.50 


5.06 

5.72 
3.88 
2. 


5.00:.. 
5.34   4.18 
4.00!  3.06 


5.38 
3.50 

7.88 
5.06 

8.18 

6.36 

7.99 

5.82 
5.  S9 
3.  82 
0.75 


f6.  98 

14.  90 
3.32 

8.15 
5.10 


6.  25 


6.00 

}4.00 
5.50 


11.35  11.50:  9.40 
10.99  11.06   8.96 


.50 


13.2 
11.00 


6.72 
3.12 


10.96 

11.08 

11.22 

11.35 
■10.05 

11.31 
11.42 


15.28 
12.32 
12.08 
6.42 
3.12 


11.04 

11.12 

11.21 

11.28 
10.14 

11.32 

11.54 


9.14 

9, 
8.52 


.82; 
.58 


Omaha 


3-year 
aver- 
age2 


Nov. 

30- 

Dec. 

5, 

1925 


11.  55 
9.95 
8.09 
5.96 

11.80 
10.17 
8.11 
5. 76! 
3.59 

10.  28 

'8.17 

'5.00 

*  5.  80 

'3.88 

2, 


11.76 

12.18 
10.18 
8.22 
6.08 


Nov. 
23- 

28, 
1925 


11.95 

12.50 
10.49 
8.35 
6.11 


.00 


9.40 

7.84 


7.93 

7.5 


7.  22 
7^39 
7.18 


f8.  58 
\8.37 

6.691 

6. 00|     6. 1 


12. 16  12.  68 
10.  12  10.  49 

8. 121  8.  25 
5.971  5.98 

4.  25   4.  23 

10.  34JlO.  70 
8. 94j  9. 10 

5.  721  5.60 


7.14 
4.98 
3.84 


7.  12 

1,  92 


Dec. 
1-6. 

1924 


3-year 
aver- 
age 2 


South  St.  tV.il 


Nov. 
30- 
Dec. 


11.60  — 

10.05    10.2    10. 


8.12 
5.91 


11.96 
10.30 
8.16 
5.69 


Nov. 
23- 

28, 

1925 


8. 12   8. 

6.38    6. 


10.  02!  10.  25 
7.  88;  7.  81 
5.92!  5.75 
3.54      3.75!  3.75 


10.65 


64 
96 
3.70   3.07 


5.32 
5.58 
3.90 

5.81 
3.88 


'  10.  45 

'8.70 

'5.44 

'5.74 

'  4.03 

2.96 


Dec. 
1-6, 
1924 


3-year 
aver« 
age ' 


9.32 
7.10 
4.98 


10.  20 
7.45 
4.70 
3.15 


8.50   8. 
5.62   5. 


8.54! 

6.73: 

I 

8.181 


8.35 

6.36 

7.96 

5.76 
5.38 
3.80 
6.58 


11. 10  11.  40 
10.  64  10.  90 


10.75  11.02 


10.80 

10.82 

10.  74 
•10.  05 


10.  HI 


14.81113.60    13.04!  15.38 
12.02ll0.88i   10.42    13.00 


11.67  10.45!  10.19 
6. 38  6. 45!  '  5.  72 
3. 12;  3.  00  <  2.  62 


,113.05  '12, 


11.  45 
6.62 
3.25 

15.20 


11.07 

11.02 

10.93 
10.46 

11.02 

10.95 


14.  81  13. 

12.  14  11. 


•fi.  02 


5.  58 


.35 
.73 

.02 

.84 

.20 

.16'.. 

.54 

.35 

.81 

.42 


10.  28110. 
8.42,  8. 
5.401  5.251  4.38 


.62   9.35 
.5o!  7.38 


6. 18,  6. 
4.  30[  4. 
3.35 


«4. 
'  3.  061 

'6.62 

*  5.  58 
'3.74 

'8.19 
'5.14 

6.31! 


5.28 
5.55 
4.12 


5.38 
3.50 


8.50 
5.48 


5.96 
3.89 


12,  5.35 
25  3.70 
25;  2.70 


.25... 
.55  4. 
.05;  3.25 


.381 


ft 


5. 

3.  50;  3.  00 


.00   6.25 
.38   3.68 


7.42  7. 
5.75  5. 
7. 15!  7. 


38 


1, 


45 


5.  40!  5, 

,   5.00  5, 

\  3.  62|  3, 
5.56     5."" 


121. 

5.00 
381' 

6°2> 
38    4.75 


9.35    11.15111.40 
7.67;   10.88  11.01 


.25 


10.9' 
0.32 
2.91 

14.97 


7.85 
7.82 
7.50 

:33; 
.12;/ 


10.  82 
10.85 
10.90 


10.94 

10.9 

11.01 


9.15 
8.34 

8.64 

S.55 

8.18 


'9.45 
7.45 
5.58 


'  9.  90 
7.52 
5.31 
3.22 

'9.68 

<  7.90 

'4.94 

'5.80 

'3.88 

2.61 


'4.69 

'3.22 

'5.28 
'4.38 
'3.00 

'6.55 
'4.09 

5.42 


3.42 
'  4.75 


9.15 
7.53 

7.65 

7.64 

7.  52 


5.99 


13,  08 
10.80 
10.  26 
75]  '  6.  00 
321  '  2. 97 


13.06    12.35 


11.8; 
11.8; 


S3  10. 10 

11.66 
11.66 


f&  26     7. 
18. 02i     7. 


7.0s 
.21 

7.01 


5. 60'     6.  41 
5.  35     6. 07 


15.20,14.72  13.76'   12.91 
12.  05111.  62:11.02    10.26 

1 10.02     9.91 

6.  32    6.  03!  6.  38!  *  5.  72 


.10 


2.  75 


3. 25  '  2.  75 
12.50|'U.88 


1  Classification  of  livestock  changed  July  2,  1923,  and  July  1,  1925. 

2  Based  on  average  prices  for  the  following  weeks:  Dec.  4-9,  1922;  Dec.  3-8,  1923;  Dec.  1-0,  1924. 

3  No  comparable  grade  in  former  classifications. 
'  Two-year  average. 

« In  old  classification  classed  as  190-260  lbs,  and  260  lbs.  up, 

5  in  old  classification  all  grades  were  combined  under  heavy  and  under  light-weight  steers.    Cows  and  heifers  were  also  combined. 

7  Reported  separately  In  old  classification. 
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Stocker  and  Feeder  Shipments 

November  28 — December  4,  1925,  with  Comparisions 


Cattle  and 
calves 

Hogs 

Sheep 

Origin  and  destination 

Week 
Nov. 

28- 
Dec.  4, 

1925 

Per 
cent  of 
average 
of  corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 

Nov. 

28- 

Dec.  4, 

1925 

Per 
cent  of 
average 
of  corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
Nov. 

28-' 
Dec.  4, 

1925 

Per 
cent  of 
average 
of  corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Market  origin: 

6,976 
11,  849 
3, 056 
4,195 
577 
11.943 
1,180 
8,001 
2,166 
8,133 
6,831 
5,855 

70.8 
149.1 
50.3 
95.7 
74.9 
55.  7 
75.8 
82.2 
89.2 
116.7 
143.1 
130.3 

12,  093 

18, 666 

128 

599 

3 

2,301 

71.9 

1,966 
154 
230 
245 

1,  37S 

188.1 
125. 2 
74.9 
93.2 
56.1 

95.6 

East  St.  Louis 

Fort  Worth. _ 

9.9 
52.5 

50.0 

Kansas  Citv 

50.3 

3,837 
4,636 
1.224 
1,585 

96.7 

St.  Joseph..    . 

275 
7,825 
2,457 

136 

111.8 
111.6 

30.0 

146.4 

St.  Paul 

77.0 

Sioux  City 

142.3 

Total 

70,762 

88.0 

14,  666 

120.2 

45,  072 

84.0 

State  destination: 

184 

1,406 
516 
1,923 
1,072 
3,352 
549 

364.2 
119.2 
194.8 
221.  0 
220.2 
90.0 

Colorado- 

8,328 
9,539 
2,391 

10,  224 
10, 819 

39 

246 

881 

1,407 

5,186 

11,  708 

80 
253 
1,639 
2,666 
1,508 
284 
2,782 

178.1 
91.9 
66.1 
76.6 
79.9 
10.6 
92.8 
59.0 

127.1 
62.6 

102.4 

285.7 
84.1 
58.5 

110.8 
90.7 
43.5 
92.9 

8.210 
1,673 
559 
2,  353 
4,842 

53.2 

Illinois 

Indiana . 

54.4 
67.7 

Iowa  .. 

94.3 

"Kansas 

172.9 

Maryland 

Michigan 

464 
805 
409 
44 
646 
218 
2,  896 
100 

124.4 
92.0 
54.9 
6.1 
39.8 
11.1 

43.1 

8,389 
2.163 
3,846 
7,309 

84.3 

Minnesota  

269.7 

Missouri 

121.1 

Nebraska 

95.4 

New  York 

850 
556 

27.1 

Ohio 

177.1 

Oklahoma 

Pennsylvania 

100 

320 

599 

3,206 

32.8 

South  Dakota _  ... 

103.6 

Texas 

266 

78.6 

76.7 

Utah 

Virginia _ 

55 
511 
32 

29.6 
90.0 
38.1 

Wisconsin 

97 

5.4 

Total 

70,  762 

88.0 

14, 666 

120.2 

45,  072 

84.0 

Season    Comparisons    of   Stocker   and   Feeder    Shipments 


Julyl,  1925  to  Dec.  4,  1925.. 

Same  period  1  year  ago 

Same  period  2  years  ago 

Same  period  3  years  ago 

Current  period  as  per  cent  of  average  of  3  pre 
vious  periods 


Cattle  and 
calves 


1, 862,  558 
2,030,490 
2,  512,  789 
2,  722;  228 


192. 105 
126, 298 
330, 050 
230,  898 

83.9 


Sheep 


2,310.449 
2,769,429 
2,  770,  575 
2, 448,  531 

86.8 


Beef  Steers  Sold  Out  of  First  Hands  for   Slaughter  at  Chicago 

November  30-December  5,  1925,  with  Comparisons 


Number  of  head 

Percent  of  total 
by  grades 

Average  weight 
(pounds) 

Average  price  per 
100  pounds 

,- 

«3 

,r 

<M 

OS 

OS 

*o 

lO 

Grade 

lO 

d 

c: 

<M 

O 

d 

— - 

tP 

r* 

d 

eg 

•*j< 

o 

P 

M 

«H 

'A 

Ot 

p 

N 

0, 

00 

c-3 

CC 

o 

re 

5 

s 

CO 

rH 

o 

CO 

SO 
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> 

u 

> 

> 
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> 

> 

> 

o 

O 
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c 

c 

© 

2 

•A 

n 

'4 

•z 

•P 

2 

% 

O 

fc 

£ 

p 

Choice 

and 

prime 

4,472 

2,028 

3,487 

17.2 

10.5    11.01,135 

1. 19G  1, 195 

$12.  29  $12.  64i$ll.  89 

Good 

10,  545 

7,852 

5,  743 

40.0 

40.8,  18.21.1421,1301,314 

10.471  11.68     9.91 

Medium.  _ 

8,  945 

7,777  17,006 

34.4 

40.5;  53.  01,  040'1,  056  1.095 

.  8.  SO     8.89!    8.38 

Common.. 

2,049 

1,567!  5,343 

7.9 

8.2!  16.9|    898;  .  914      953 

7. 62     7. 45 

6.46 
8.84 

Total.... 

26,011 

19,  224'31,  579 

1 

100.0 

100.  0100. 0!1, 0871,  0891, 122 

!       II-      • 

10.10 

10.41 

Cabbage  Prices  Advance  Sharply 

Apples,  potatoes,  and  oranges  were  competing  closely  for 
first  place  in  volume  of  shipments  during  the  opening  week  of 
December.  Total  for  each  of  these  products  was  approxi- 
mately 2,400  cars.  For  the  same  week  last  season,  potato 
movement  was  nearly  4,000  cars,  oranges  3,000,  and  apples 
2,350.  Heavier  output  of  cabbage,  grapefruit,  potatoes  and 
lettuce  helped  to  increase  the  combined  shipments  of  22  prod- 
ucts to  12,175  cars,  which  is  still  below  normal  volume.  Cab- 
bage, sold  at  much  higher  prices  than  the'  week  before;  lettuce 
still  ruled  fairly  high,  but  many  other  products  tended  down- 
ward. Onions  were  moving  slowly,  with  few  price  changes, 
and  shipments  dropped  to  300  cars. 

Cabbage. — The  southern  cabbage  season  opened  with  two 
cars  from  Florida  last  week,  and  movement  from  that  State 
and  South  Texas  should  soon  be  active  enough  to  offer  competi- 
tion with  northern  stock  from  storage.  Thus  far,  Danish-type 
cabbage  has  been  in  a  strong  position,  and  prices  have  been 
advancing.  The  very  light  shipments  just  before  Thanks- 
giving resulted  in  moderate  to  limited  supplies  in  city  markets. 
Jobbing  prices  jumped  $5-$15  per  ton  for  best  stock,  bringing 
New  York  Danish  to  a  level  of  $33-$40,  with  top  quotations 
of  $40-$45  in  Pittsburgh  and  St.  Louis.  Barrels  packed 
locallv  were  selling  for  about  $3.  Northern  Danish  was 
ranging  $35-$45  a  ton  in  the  Middle  West  and  $2.50-$2.65 
sacked  per  100  pounds  in  Chicago.  Texas  markets  quoted 
western  Danish-type  mostly  at  $2.50-$3  bulk  per  100  pounds. 
The  extreme  range  of  $33-$45  per  ton  in  leading  distributing 
centers  is  the  highest  early-December  price  since  1921,  when 
the  very  light  crop  resulted  in  a  jobbing  range  of  $45-$60. 
Present  sales  are  bringing  just  about  twice  last  3'ear's  corre- 
sponding prices  and  are  $10  above  the  quotations  of  1923,  a 
year  in  which  production  was  nearly  the  same  as  this  season. 
The  1925  crop  of  Danish-type  cabbage  was  10%  lighter  than 
the  1924  crop  and  returns  have  been  higher.  Shipments  also 
have  been  slightly  heavier,  probably  because  of  the  better 
prices. 

Country  dealers  in  western  New  York  probably  have  as  much 
stock  in  storage  as  a  year  ago,  but  growers'  holdings  are"  thought 
to  be  less.  As  most  of  this  cabbage  went  into  storage  at  prices 
as  high  as  $20  per  ton  to  the  grower,  shippers  are  not  disposed 
to  sell  for  less  than  $30,  with  many  quoting  futures  at  higher 
levels.  F.  o.  b.  prices  reached  top  of  $32  the  middle  of  the  week 
and  then  declined  to  $30.  The  southeastern  Wisconsin  market 
advanced  $15  per  ton,  closing  at  $35-$38.  A  few  f.  o.  b.  sales 
were  made  at  $40.  These  quotations  are  more  than  twice 
those  of  a  year  ago.  Cold  weather  and  snow  affected  Wisconsin 
shipments  adversely  during  the  early  part  of  the  week,  but 
movement  la/ter  increased  and  the  total  output  was  100  cars, 
compared  with  18  during  the  preceding  seven  days.  New  York 
shipments  likewise  increased  rapidly  to  650  cars,  making  the 
week's  total  from  all  States  exceed  last  season's  corresponding 
movement.  Including  both  domestic  and  Danish-type,  New 
York  has  already  forwarded  8,250  cars  of  cabbage,  or  1,300 
more  than  to  early  December,  1924,  and  Wisconsin's  record  of 
4,060  cars  to  date  is  700  more  than  a  year  ago.  After  the  first 
week  of  December,  1924,  only  7,500  cars  of  old  cabbage  were 
shipped  until  the  season  closed.  This  is  at  an  average  of  less  than 
400  cars  weekly.  Florida's  intended  plantings  are  estimated 
at  3,640  acres,  compared  with  4,610  last  year.  The  crop  is 
late  in  most  sections  of  the  State;  plants  are  scarce,  and  labor 
expensive  and  hard  to  get.  If  shipments  from  Texas  and  other 
southern  States  do  not  become  unusually  heavy,  there  should 
be  a  good  outlet  for  storage  cabbage  the  remainder  of  this  season. 

Potato  prices  were  very  irregular.  Advances  occurred  in 
some  cities  and  declines  in  others.  F.  o.  b.  quotations  in  Maine 
dropped  40<i  per  100  pounds,  while  North  Central  points  closed 
generally  stronger.  Shipments  were  again  increasing  after 
the  temporary  lull.  The  gain  of  350  cars  was  mostly  in  Michi- 
gan, Wisconsin,  and  Minnesota,  but  Maine  continued  to  lead 
in  volume  of  shipments.  Practically  all  country  districts 
reported  trading  limited  and  market  dull.  The  Waupaca 
section  of  Wisconsin  was  about  the  oidy  one  to  show  any  strength 
at  the  end  of  the  week,  but  haulings  were  light  on  account  of 
snow.  F.  o.  b.  prices  there  and  in  western  Michigan  ranged 
$3.20-83.45  per  100  pounds.  Western  New  York  quotations 
declined  to  $3.40,  and  final  sales  of  bulk  Maine  Green  Mountain 
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were  made  in  Aroostook  County  at  $3. 15-3$. 20.  The  Idaho 
Falls  price  on  California-pack  Russets  was  lower  at  $2.60-$2.65. 
Shippers  in  western  Colorado  were  offering  growers  $2.80-$2.90 
per  100  pounds  for  sacked  People's  Russets.  After  starting  at 
higher  levels,  the  Chicago  carlot  market  closed  at  $3.25-$3.50  on 
best  sacked  Northern  Round  Whites  and  Idaho  Russet  Bur- 
banks.  Quality  and  condition  of  stock  varied  widely,  many 
arrivals  showing  frost  damage.  The  general  range  on  Round 
White  potatoes  in  eastern  consuming  centers  was  $3.60— $4.25, 
with  Long  Island  Green  Mountains  bringing  top  of  $4.60.  The 
final  crop  report,  which  is  due  on  December  22,  is  awaited  with 
-considerable  interest. 

Apples. — The  relatively  low  f.  o.  b.  price  on  A  2^-inch  Bald- 
win apples  at  western  New  York  shipping  points  is  explained 
by  the  fact  that  most  recent  shipments  have  been  farmers' 
pack  and  from  common  storage  or  the  clean-ups  of  packing 
houses.  Baldwins  at  $3.50  per  barrel  were  not  put  up  at  the 
packing  houses.  The  price  advanced  last  week  to  $3.75. 
None  of  this  variety  has  yet  been  sold  from  cold  storage,  except 
as  futures.  Because  of  good  carrying-quality,  there  has  been 
some  demand  lately  for  A  2^-inch  Ben  Davis  for  export  to 
Scotland  and  South  America.  Most  of  the  domestic  markets 
quoted  fairly  steady  prices,  after  the  strengthening  of  late 
November.  New  York  Baldwins  of  fair  color  sold  in  New  York 
City  at  $3.75-$4  a  barrel,  and  Missouri  and  Kansas  Jonathans 
dropped  to  $6-$6.50  in  Kansas  City.  Barreled  stock  generally 
ruled  $4-$7.  Boxed  apples  showed  little  change.  Shipments 
from  the  pacific  Northwest  still  rolled  at  a  rate  of  200  cars  daily, 
while  eastern  and  midwestern  States  averaged  175  a  day. 

LETTUCE,  CELERY  AND  TOMATOES 

Western  Iceberg-type  lettuce  has  been  selling  nearly  twice  as 
high  as  last  December,  because  of  the  lighter  offerings  from  Cali- 
fornia. But  first  cars  are  already  moving  from  the  Imperial 
Valley  and  Arizona's  output  is  becoming  heavy,  so  that  a  price 
decline  would  not  be  surprising.  Shipments  last  week  increased 
to  G50  cars,  of  which  Imperial  Valley  and  Idaho  each  furnished 
20,  other  California  sections  385,  Arizona  150,  Florida  45  and 
New  Jersey  25  cars.  Best  California  Iceberg-type  ranged 
mostlv  $5-$6.50  per  crate  of  4  to  5  dozen  heads.  New  York 
dealers  got  $2.25-$2.50  for  1}4  bushel  hampers  of  Florida  Big 
Boston  type,  and  the  Washington  market  reached  $3.50  on  this 
stock.  Production  of  Florida  lettuce  will  be  short  this  season. 
Early  sections  of  the  State  have  only  about  half  last  year's 
acreage,  and  shipments  to  date  have  been  less  than  100  cars, 
as  against  315  to  the  same  time  a  year  ago. 

Celery  sales  at  $3  per  two-thirds  crate,  f.  o.  b.  western  New 
York  points,  were  80^  above  the  similar  quotations  of  last 
season,  but  the  market  was  dull.  This  stock  was  jobbing  in 
eastern  cities  at  a  level  of  $2.50-$3.25,  some  Washington  sales 
being  made  at  $4.  Michigan  square  crates  ruled  around  $1 
in  Chicago.  California  celery  shipments  increased  to  300  cars, 
and  California  arrivals  were  becoming  the  market  feature. 
Crates  were  bringing  mostly  $4.50-$6.  Weather  conditions 
have  not  been  favorable  in  the  Sanford  section  of  Florida.  The 
3,000  acres  expected  there  will  be  slightly  less  than  last  season, 
and  Manatee  County  may  have  only  300  acres. 

Tomato  plantings  on  the  lower  East  Coast  of  Florida  probably 
will  be  only  half  as  heavy  as  in  1924-25,  and  this  makes  the 
Mexican  situation  all  the  more  interesting.  Production  of 
vegetables  on  the  West  Coast  of  Mexico  may  be  increased  at 
least  50  per  cent  this  season.  About  five-eighths  of  the  40,000 
acres  are  devoted  to  tomatoes,  and  5,000  carloads  of  vegetables 
are  expected  to  be  shipped  to  the  United  States,  the  greater 
part  of  the  shipments  being  tomatoes  and  peas.  The  Florida 
season  has  already  opened  with  10  cars.  About  40  cars  were 
shipped  last  week  from  southern  California  and  Texas,  and  an 
equal  number  was  imported  from  Cuba,  Mexico,  and  the 
Bahamas.  Best  California  boxes,  wrapped  ripe  stock,  sold  in 
Chicago  at  *'2.50-$3. 

Sweet  -potatoes. — Eastern  Shore  of  Virginia  sweet  potatoes 
are  passing  off  the  market  and  Maryland  and  Delaware  stock 
now  holds  chief  place  in  the  East,  with  Tennessee  and  other 
southern  States  the  leading  sources  for  midwestern  supply. 
The  situation  was  a  little  easier  in  eastern  distributing  centers; 
besl  Virginia  stock  brought  only  $5  a  barrel  and  North  Carolina 
receipts  $4.50-$5  in  Baltimore.  Top  price  of  $7  was  readied 
on  Virginia  sweets  in  New  York  City,  but  closing  sales  ranged 
lower.  Best  Jersey  yellow  varieties  declined  to  $2.50-$2.75  per 
l>!i  i  el  hamper  on  the  New  York  market,  while  dealers  in  other 
cities  go1  *3-$3.50.  Maryland  and  Delaware  stock  jobbed 
ilh  al  $2-$2.50  per  bushel,  or  only  slightly  above  the 
i  igo  price  of  Tennessee  Nancy  Halls.  Most  citj  sales  are 
now  a  Little  below  last  year's  quotations. 


Arrivals  and  Prices  of  Fruits  and  Vegetables 

November  30-December  5,  1925,  with  Comparisons  ' 

POTATOES  (Prices  quoted  on  Eastern  Round  Whites,  sacked  per  100  pounds) 


Markets 


New  York 

Boston 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis- 

Kansas  City 


Total  carlot  arrivals 


CS 


405    35522,  270 21,  565 
129    15912,  530!  12,  056 


Prices  to  jobbers 


Q* 


131;  8,  6291  8,328 
31|  2,654!  2," 

116'  6,  422  7,645 
36   3,504   2,901 

248  22,771  21,082 
56:  5,019    3.69' 

1031  9,676    8,930 
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65-3. 
85-4. 
25-3. 
*  3. 
65-3. 


CO" 

75 

35 

85 

mi 

50 

65 

75 


60-4. 

3  4. 
65-4. 
50-4. 
35-3. 
85-4. 
25-3. 

<3. 
50-3. 


00  "■  $1. 

CO 

10' 

15!       1. 

651 

00:    «  1. 

50'    *  5 . 

35!      '. 

60! 


10-1.25 

3  1.  10 

1.50 
10-1.15 

1.50 
05-1. 15 
90-1. 10 
90-1.00 
5  c  1.  25 


SWEET  POTATOES  (Prices  quoted  on  Delaware,  Maryland,  and  New  Jersey 
Yellow  Varieties,  bushel  hampers) 


New  York 

Boston..- 

Philadelphia- 
Baltimore 

Pittsburgh 

Cincinnati... 

Chicago. 

St.  Louis 

Kansas  City. 


112 

92 

67 

1,935 

1,797 

25 

13 

8 

558 

485 

34 

11 

11 

272 

277 

9 

14 

8 

348 

250 

50 

34 

23 

832 

824 

28 

15 

2 

311 

279 

63 

99 

38 

1, 172 

963 

11 

8 

11 

96 

114 

3 

1 

6 

40 

92 

'  1.  75 


.00-2. 
.  25-2. 


25-2, 
50-3. 
90-2. 
25-3. 
i-2. 
1, 


25-3.  25 

25-2.  75 

25-2.  40 

2.25 

50-3.  50 

25-2.  35 

50-3.  60 

12.00 

U.  50 

$2.  25-3. 
o_ 

2.  00-2. 

2, 
1.  75-2 
'  2.  25-2, 

3.  25-3, 
:  2.  00-2 
:  2.  00-2, 


EASTERN  J 

LPPLES  (Prices  quoted  on  New  York 

Baldwins,  barrels) 

200    1941  253 
10!    13     14 
40      27 1     36 
6      20;... . 
39!     81 1     73 
18      17;     21 
361     67     80 
41       7       7 
OJ      2j      3 

6,969 

474 
1,225 

443 
1.859 

773 
3,  435 
1,4.16 

558 

8,829 

695 
1,624 

525 
2,588 

956 
3,  737 
1,  423 

538 

$3.  75-5.  50 

$4.  25-5.  50 

$5.  25 

Boston 

Philadelphia 

Baltimore 

Pittsburgh 

s"4.66-4.  25 

3.  00-3.  75 

4.  00-4.  50 
4.  75-5.  00 

"Y3.73i4.25 



Cincinnati     . 

Chicago 

St.  Louis . 

4.  00-4.  25 

6.  00-6.  50 

Kansas  City  

»  6.  00-6.  50 

•  7.  00-7.  50 

•7.00 

WESTERN  APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Stayman 
Winesaps,  boxes) 


New  York 

112 

9 
43 

4 
31 

6 
212 
38 
43 

161    112 
19|     17 
321     31 
8     13 
34     25 

300!"  i§8 

431 

671     31 

3,280 
225 
721 
152 
650 
271 

5,275 
779 

1,589 

6,042 
559 

1,176 
445 

1,235 
465 

4,  107 
691 
938 

>»  $3.  25-3.  75 

•o$3. 00 

2  75 

Philadelphia 

2.  25-2.  60 

2.  25-2.  10 

u  2.  25-2.  50 

2.  40^-2.  55 

2.  25-2.  50 

"  2.50-2.75 

2.  50-2.  75 
2  75 

Pittsburgh. 

Cincinnati 

'12.75-3.00 

Chicago 

St.  Louis 

"3.00 

"3.00-3.25 

"3.25-3.35 

Kansas  City 

11  2.50-2.75 

u  2.  50-2.  65 



ONIONS  (Prices  quoted  on  Eastern  and  Midwestern  Yellow  Varieties,  sailed  per 
100  pounds) 


New  York 

Boston 

Philadelphia. . 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City.. 


146 

131 

152 

6,710 

21 

14 

50 

1,141 

28 

43 

46 

1,897 

11 

6 

3 

572 

12 

23      25 

1,394 

6 

22|       4 

382! 

42     5-1      21 

2.559 

14      27!       6 

1,487 

14 

34 

25 

1,214 

6,131 

1,  358, 
1,691! 

531 

1,304 

417 

2,  12:i 
1,  2281 
l,017l 


$3.  00-3.  25! 
3.00 
2.  50-3.  00, 
2.  50-2.  90: 
2.  00-2.  25 
2.  85-3.  00 
2.  25-2.  50 
"2.35-2.50 


$3.  00-3.  20 
3.00 
2.  40-2.  50 
3.75 
2.  25-2.  50 
2.  85-3.  00 
2.  25-2.  35 
12  2.50 


'•'  1.  75-2.  251  "  2.  25-2.  50 


$2.  50- 

2.  50- 

2.00- 
2.25- 
1.50- 


2.50 
-2.  75 
2.  75 
-2.  25 
-2.50 
-2.  00 


1-  2.00-2.25 


CABBAGE  (Prices  quoted  on  New  York  and  Northern  Danish  type,  bulk  per  ton) 


New  York 

Boston 

Philadelphia. . 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City.. 


50 

1 
30 

!            1 
82   3, 121   3,  552 

10 

•     3 

Hi       696!      875 

27 

4fil 

4-1    1,928   2,053 

10 

24: 

43|  1,359    1,430 

17 

24: 

4(1    1,291    1,729 

7 

20 

21  j      084       722 

64 

22 

56    1,898'  2.422 

19       9| 

371  1,511    1,939 

9 

19, 

18       851 !      929 

1 

00-38. 
13  2. 
00-40. 
00-35. 
00-15. 
00-40. 
50-  2. 
00-45. 
50-  2. 


110  $30. 
7513 1. 
00;  25. 


1111  :;.-, 
00-  1. 
00-30. 
00-30. 
00-30. 
00-30. 
:  25-2. 
00-40. 

!  1. 


00*  is. 

501. ... 
00j  18. 
00]  18. 

oo;  17. 

00;  18. 
50: 1 3  2. 
00! 
75  '  1. 


00-22.  00 


00-211.  IK) 

00-20.  00 
00-20.00 
00-20.  00 
25-  2.  50 
25.  00 
25-  1.50 


1  Arrivals  include  all  varieties  of  each  product.    Prices  are  the  closing  for  the  week 
and  are  for  the  variety  or  varieties  specified. 

2  Bulk  per  100  pounds. 

8  Maine  Green  Mountains,  sacked  locally. 

*  Northern  Hound  Whites. 

*  Carlot  sales. 

8  Minnesota  and  North  Dakota  Early  Ohios. 

'  Tennessee  and  Arkansas  Nancy  Balls,  bushel  hampers. 

*  Eastern  York  Imperials. 
'  Illinois  Jonathan' 

m  Northwestern  Extra  Fancy  Delicious. 
11  Northwestern  Extra  Fancy  Jonathans. 
iJ  Midwestern  Red  Globes. 
n  Sacked  per  100  pounds. 
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Carload  Shipments  of  Fruits   and  Vegetables 

November  29-December  5  and  Season  to  December  5,  with  Comparisons 


Product 


Apples: 

Western  States 

Eastern  States 

Cabbage: 

Old  crop... 

New  crop 

Cauliflower 

Celery 

Citrus  fruits,  mixed... 

Eggplant 

Decid.  fruits,  mixed... 

Grapefruit 

Grapes 

Lemons 

Lettuce: 

Old  crop. 

New  crop.. 

Melons,  miscellaneous. 

Onions 

Oranges 

Pears 

Peppers 

Potatoes: 

Sweet... 

White... 

Spinach. -. 

String  beans: 

Old  crop 

New  crop 

Tomatoes: 

Old  crop 

New  crop 

Vegetables,  mixed 


Total. 


Nov. 

"29- 

Dec.  5, 

1925 


1,380 
1,076 


859 


212 
481 


597 
129 
100 

53 

595 
10 

299 

2,402 

37 

29 


2,419 
182 

4 
26 

38 

10 

448 


Nov. 
22-28, 
1925 


1,361 
1,100 

309 

0 

152 

372 

53 

3 

9 

326 

276 

81 

62 
407 

10 

359 

2,313 

41 

12 

652 

2,097 
110 

22 
23 

34 

2 

318 


Nov. 

30- 

Dec.  6, 

1924 


1,268 
1,089 


137 

721 

236 

1 

14 
503 

86 
208 

5 
653 
0 
578 
3,029 
54 
29 

565 

3,958 

146 

0 
7 

21 

2 

371 


10,  504     14,  444 


Total 

this 

season 

to 
Dec.  5 

Total 

last 

season 

to 
Dec.  6 

39, 167 
49,901 

33, 037 
49,  716 

Total 

last 

season 


31,858 

2 

1, 854 

16, 382 

275 

41 

6,349 

3,491 

77.  503 

1,885  j 

35,977  | 
4, 117  | 
3,642 

22.  177 
8^972 

19,  991 
137 

12,744 

133, 156 

730 

5,  155 
84 

27,  351 

10 

30, 353 


34,  396 
'21 
1,524 

14,  224 
874 

7 
5,631 
5,  037 
69.  867 
2,083 

29.441 
i  3,  971 
2,565 
22.  589 
11,  691 

15,  937 
102 

10,  557 

147, 094 

949 

4,682 
180 

26,790 

116 

26,  965 


533,  304 


41,  568 
62,284 

41,  945 
1  31,  858 

4,460, 
18,  429 

5,493 
319 

5,751 
21.  231 
69,  933 
11,  551 

29,  461 
1  35,  977 

2,565 

30,  796 
59,  759 
16,  246 

2,244 

16,  069 

252,  670 

8,179 

4,682 
i  5',  155 

26,  829 

1  27,  351 

28,352 


515,  758  760,  816 


i  Not  included  in  totals. 


Closing    Carlot   Prices   of   Fruits   and   Vegetables   at   Shipping 

Points 

November  30-December  5,  1925,  with  Comparisons 


Product 

Shipping  point 

Unit  of  sale 

Nov.  30- 

Dec.  5, 

1925 

Nov.  23-28, 
1925 

Dec.  1-6, 
1924 

Potatoes: 
Green     Moun- 
tains. 
Round  Whites.. 

Do 

Presque  Isle, 
Me. 

Rochester, 
N.  Y. 

Waupaca, Wis. 

Minnesota 
points. 

West  Michi- 
gan points. 

Idaho  Falls, 
Idaho. 

Rochester, 

N.  Y. 
Washington 

points. 

Rochester, 
N.  Y. 

Kenosha -Ra- 
cine, Wis. 

Rochester, 
N.  Y. 

West  Michi- 
gan points. 

Warsaw,  Ind__ 

Kenosha,  Wis. 

Rochester, 
N.  Y. 

100  pounds 

bulk. 

100  pounds 

sacked. 

do 

do 

do 

$3. 15-3. 20 

3.40 

3.  20-3. 40 
i  3. 35-3. 40 

$3.60 

3. 40-3.  45 

3.25 
3.25 

$0.60 

.85 

Do 

.  65-.  75 

Russet  Rurals 

.  65-  68 

Russets     (Cali- 
fornia pack). 
Apples : 
Baldwins 

Winesaps,    Ex- 
tra Fancy. 
Cabbage: 
Danish  type 

Do. 

do 

Barrels 

Boxes . 

Bulk    per 
ton. 

do 

2A  crates — 

100  pounds 
sacked. 

do 

do 

do 

2.  60-2.  65 

3.75 
2.10 

30.00 
35-38.  00 

3.00 

2.60 

2. 25-2.  50 
2.25 
2.50 

3.50 
2.15 

25-30.  00 
20-23. 00 

3.00 

=  2.50 

2.  25-2.  50 

>  2.  30-2.  50 

.  75 

5.00 
2.35 

13-14. 00 
15-16. 00 

Celery: 

Golden    Self- 
blanching. 
Onions: 

Yellow  varieties 

Do 

2,20 
2. 15-2. 25 

Do 

Do 

2.50 

i  Dealers'  asking  price.  '  Nominal  quotations. 

Strawberries  and  Snow 

On  October  4,  a  car  of  fresh  strawberries  was  loaded  at 
Hamilton,  in  the  Bitter  Root  Valley  of  Montana,  and  shipped 
to  the  Chicago  market.  Before  this  car  was  pulled  on  the 
morning  of  the  5th,  it  carried  3  inches  of  new-fallen  snow  on 
the  roof.  This  is  a  record  for  late-season  shipments  of  Mon- 
tana strawberries.  Movement  in  less-than-carlots  continued 
until  October  14. 


Features  of  California  Grape  Deal 

The  1925  California  grape  deal  was  characterized  by  ex- 
ceptionally heavy  shipments,  good  demand  for  juice  stock, 
generally  dull  markets  for  table  grapes,  a  heavy  movement  of 
raisin  varieties  fresh,  and  an  exceedingly  disastrous  finish, 
according  to  a  review  of  the  season  recently  prepared  by  the 
Federal-State  market  reporter  at  Fresno. 

The  deal  opened  with  buyers  and  speculators  in  a  very 
cautious  mood.  Trading  at  that  time  was  limited  on  all  varie- 
ties and  most  operators  were  content  with  the  solicitation  of 
consignments.  This  condition  continued  until  about  Septem- 
ber 10,  when  the  demand  for  juice  stock  began  to  increase  in 
eastern  markets.  The  f.  o.  b.  market  than  continued  fairly 
active  for  about  a  month.  Black  juice  stock  weakened  slightly 
toward  the  end  of  September,  due  largely  to  the  low-quality 
rain-damaged  stock  which  began  to  arrive  at  that  time.  The 
demand  for  Muscats  continued  active  until,  the  middle  of 
October,  in  spite  of  the  exceptionally  heavy  shipments  of  this 
variety. 

During  late  October,  table  stock  experienced  the  first  real 
demand  of  the  season,  while  juice  stock  steadily  declined  until 
practically  everything  was  being  rolled  unsold.  By  November  1, 
the  markets  were  weakening  rapidly  on  both  juice  and  table 
stock.  Arrivals  at  this  time  of  the  800  or  900  cars,  which  were 
forwarded  daily,  produced  heavy  losses,  and  the  demoralized 
market  gradually  cut  down  shipments  that  might  have  con- 
tinued heavy  for  at  least  a  week  or  two  longer.  The  close  of 
the  deal  was  one  of  the  most  disastrous  ever  recorded,  when 
volume  of  shipments  is  considered.  Probably  15,000  cars  were 
being  held  on  track  or  were  rolling  at  the  time  the  slump  came. 
Delivered  sales,  averaging  freight  costs  or  less,  were  common 
during  the  first  two  weeks  of  November,  and  this  meant  a 
tremendous  loss  to  shippers. 

An  additional  loss  of  considerable  magnitude  and  of  which 
there  is  not  an  accurate  check  is  the  great  quantity  of  grapes  left 
on  the  vines,  when  the  deal  closed.  Some  local  estimates  placed 
the  possible  unshipped  tonnage  this  year  at  approximately 
10,000  cars.  If  this  quantity  had  been  added  to  the  72,500  cars 
actually  shipped,  there  would  have  been  an  unprecedented 
total  of  82,500  cars  of  California  grapes  marketed  this  season. 
Briefly,  the  deal  was  both  profitable  and  unprofitable,  from  the 
various  growers'  standpoints.  Those  who  sold  or  rolled  their 
stocks  as  they  were  ready  to  ship  made  money,  while  those  who 
held  too  long  lost  heavily. 

Late  in  September  and  early  in  October,  rains  in  the  northern 
district  of  the  State,  followed  by  rains  in  the  central  and  south- 
ern districts,  were  very  detrimental  to  the  quality  of  the  stock 
which  remained  on  the  vines.  The  market  on  juice  grapes 
held  up  well  until  inferior,  damaged  stock  began  to  arrive. 
About  the  middle  of  October,  much  decay  was  reported  on 
arrivals  in  terminal  markets.  The  wide  variation  in  city 
auction  prices  then  indicated  a  correspondingly  wide  range  in 
the  quality  of  grapes  being  sold. 

Rains  occurred  first  in  the  northern  sections,  where  a  large 
portion  of  the  crop  is  black  grapes  and  Tokays.  These 
varieties  weakened  first,  because  of  the  resulting  poor  quality. 
White  varieties  from  the  central  district  held  up  about  two  wreeks 
longer,  probably  due  to  the  delayed  rain-damage  in  that  part  of 
the  State.  The  first  frost  in  California  this  year  occurred  on 
November  4,  and  this  aggravated  the  already  serious  situation 
with  respect  to  quality.  Subsequent  freezing  temperatures 
and  further  rains  eliminated  large  quantities  of  grapes  from  any 
hope  of  commercial  shipment. 

There  was  probably  less  speculation  by  buyers  this  season 
than  for  several  years  past.  Nearly  all  wTere  reluctant  to  make 
purchases  of  large  lots  for  future  delivery.  Most  of  them  were 
content  with  buying  from  day  to  day  or  for  immediate  future  de- 
livery. The  tightening  of  credit  for  operators,  by  the  local 
banks,  probably  had  some  effect  also  in  eliminating  this  class 
of  trading.  There  seems  to  be  a  growing  tendency  among 
both  growers  and  buyers  to  be  wary  of  future  transactions. 
Growers,  many  times  in  the  past,  have  been  disappointed  by 
the  failure  of  buyers  to  make  their  appearance  to  accept  deliv- 
ery on  a  declining  market.  Some  legitimate  buyers,  who  make 
a  practice  of  accepting  all  purchases  whether  on  a  declining 
market  or  otherwise,  have  found  some  difficult}-  in  obtaining 
delivery  on  an  advanced  market.  Consequently,  this  method 
of  operation  has  met  with  increasing  prejudice,  on  the  part  of 
the  grower  and  the  cash  buyer. 

The  attempt  of  a  large  number  of  growers  of  Muscat  grapes 
to  speculate  on  the  fresh-grape  market,  after  raisin-drying 
time,  ended  very  disastrously  for  some  and  influenced  the 
closing  market,  not  only  on  Muscats  but  on  other  varieties  as 
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well.  When  the  grapes  were  mature  and  in  their  prime  for 
shipment — if  the  fresh-grape  market  was  not  considered  on  a 
satisfactory  basis — it  might  have  been  wiser  to  have  dried  at 
least  a  part  of  the  crop  before  it  was  too  late,  rather  than  to 
have  gambled  on  the  outcome  of  marketing  an  entire  season's 
crop  against  the  additional  hazards  of  the  weather,  car  supply, 
and  deteriorating  quality. 

SHIPPING-POINT    INSPECTIONS    INCREASED 

The  growing  interest  in  Federal-State  shipping-point  inspec- 
tion is  indicated  by  the  fact  that  around  40,000  cars  were  certi- 
fied this  season,  as  against  19,000  last  year  and  26,000  two 
years  ago.  This  total  of  40.000  cars  is  more  than  half  the  ag- 
gregate shipments  of  California  grapes.  The  season's  record 
is  remarkable  in  that  only  22  cars  reinspected  at  terminal 
markets  were  reversed  as  to  the  original  grade  certified  at 
shipping  point,  and  15  of  these  22  reversals  were  due  to  con- 
troversies over  color.  This  amounts  to  only  45  thousandths  of 
one  per  cent  of  the  shipping-point  inspections  reversed  by 
Government  inspectors  in  the  receiving  markets.  A  very  large 
portion  of  this  year's  crop  was  bought  on  the  basis  of  TJ.  S. 
grade  requirements.  The  shipping-point  inspection  service  has 
proved  to  be  a  material  aid  in  the  effort  to  obtain  better  and 
higher  standardization  of  stocks  shipped. 

Figures  compiled  by  the  California  Crop  Reporting  Service 
show  a  material  increase  in  the  bearing  acreage  of  grapes  during 
the  last  three  years,  as  indicated  in  the  following  table: 

Estimated  Acreage  of  California  Grapes 


Bearing  acreage 

Nonbearing  acreage 

Wine 

Table 

Raisin 

Total 

Wine 

Table 

Raisin 

Total 

1924.. 

1925 

121,218 
127, 052 
138,  309 

83, 418 
104,  203 
125,  098 

244, 195 
297. 16 1 
338.  536 

448, 831 
528,  419 
601,  943 

26, 655 
34.  357 
28,  745 

50, 182 
48, 377 
23,670 

,87, 430 
60. 291 
19, 253 

164, 267 
143, 025 
71.668 

Of  the  1,989,000  tons  of  grapes,  estimated  in  November  as 
California's  production  this  season,  1,200,000  tons  are  figured 
as  raisin  grapes,  404,000  tons  as  table  stock,  and  the  remain- 
ing 385,000  tons  as  wine  grapes.  Approximately  one-third  of 
the  total  raisin-grape  crop  was  marketed  fresh  or  was  yet  un- 
harvested  at  the  middle  of  November  and  about  two-thirds  of 
this  crop  was  made  into  raisins.  It  is  estimated  that  200,000 
tons  of  cured  raisins  were  produced  this  season,  as  against 
180,000  tons  last  year  and  290,000  tons  in  1923. 


Grape  Juice  Pressed  While  You  Wait 

San  Francisco  probably  has  as  unique  and  as  up-to-date  a 
juice-grape  market  as  any  city  in  the  United  States,  according 
to  recent  information  from  the  Federal  market  reporter  in  that 
city.  -  Up  to  November  20,  about  2,868  cars  of  grapes  had 
been  received  in  San  Francisco,  exclusive  of  the  enormous 
volume  that  came  by  truck.  Figuring  30,000  pounds  per 
carload,  this  would  represent  a  total  of  86,040,000  pounds  of 
grapes,  or  a  consumption  of  more  than  86  pounds  per  capita 
for  the  entire  population  of  1,000,000  persons. 

The  juice  grapes  arc  handled  principally  by  two  railroads, 
whose  trackage  covers  6  blocks  in  length  and  26  tracks  in 
width,  conveniently  located  near  the  wholesale  market.  On 
account  of  the  limited  space,  it  was  necessary  to  obtain  permits 
from  the  railroad  companies  during  the  busy  season  to  ship  in 
cars,  as  the  trackage  could  not  take  care  of  more  than  225 
cars  at  one  time. 

There  is  a  grape-juice  press,  located  in  the  center  of  the  grape 
activities,  for  the  use  of  the  buying  public.  It  is  only  neces- 
sary for  the  biryer  to  purchase  the  grapes;  a  truck  can  always 
be  found  handy,  to  haul  them  to  the  press.  A  nominal  charge 
of  $2.00  per  ton  is  made  for  pressing  the  fruit,  and  barrels  can 
be  bought  at  a  moderate  price,  in  which  the  grape  juice  can  be 
hauled  home.  Many  grape-juice  customers  have  taken  ad- 
vantage of  this  system,  instead  of  crushing  their  own  purchases, 
as  this  method  does  away  with  considerable  labor  and  refuse. 
It  is  said  that  a  certain  class  of  people  takes  home  the  pulp 
from  which  the  juice  has  been  extracted,  adds  water  to  it, 
and  makes  juio?  at  a  much  lower  cost. 


Millet  Seed  Crop  Movement  Slower  Than  Last  Year 

Approximately  35%  of  the  millet  seed  crop  had  been  sold  by 
growers  up  to  November  24.  Last  year  on  the  same  date  about 
45%  had  left  growers'  hands.  Growers  have  not  been  free 
sellers  and  buyers  have  not  been  active  in  bidding  on  seed. 

Prices  in  important  producing  districts  averaged  $1.85  per 
100  lbs.,  basis  clean  seed,  or  about  the  same  as  a  month  ago  and 
15i  less  than  a  year  ago.  The  greatest  reductions  from  last 
year's  prices  were  noted  in  central  Tennessee.  Elsewhere,  with 
few  exceptions,  prices  were  5e-25f  lower  or  higher  than  last 
year. 

Quality  of  the  crop  averaged  somewhat  better  than  that  of 
last  year. 

Tennessee. — In  central  Tennessee  about  35%  of  the  German 
millet  crop  had  left  growers'  hands  by  November  24  compared 
with  about  70%  last  year.  The  backward  movement  is  due 
largely  to  unwillingness  of  growers  to  sell  at  prices  that  average 
$1.20  less  than  last  year.  On  the  other  hand  dealers  are  reluc- 
tant to  raise  their  bids  until  they  can  see  an  outlet  for  the  carry- 
over and  this  vear's  crop.  Prices  ranged  mostly  from  $2.20- 
$2.50  and  averaged  $2.35. 

Kansas. — Movement  of  millet  seed,  as  last  year,  was  more 
rapid  in  the  southeastern  part  of  Kansas  than  elsewhere  in  the 
State.  In  northeastern  Kansas  about  10%  of  the  German 
millet  had  left  growers'  hands  compared  with  30%  last  year 
on  November  24.  Prices  averaged  $1.85  in  the  northwestern 
part,  $2.15  in  the  northeastern  and  $2  in  the  southern  part  of 
the  State.  These  prices  averaged  for  the  State  about  25e  less 
than  last  year,  the  greatest  difference  in  prices  between  the 
two  years  amounting  to  60f ,  being  in  the  northeastern  part. 

Missouri. — About  60%  of  the  German  millet  crop  in  north- 
ern Missouri  had  been  sold.  Movement  was  just  starting  in 
some  counties  of  the  southwestern  part.  Prices  averaged  $2  or 
about  the  same  as  last  year. 

Nebraska. — Less  than  10%  of  the  millet  in  Nebraska  had 
left  growers'  hands.  In  the  southeastern  part  practically  no 
movement  had  taken  place.  Prices  to  growers  averaged  $1.75 
compared  with  $1.60. 

Colorado. — About  60%  of  the  hog  millet  crop  in  northeast- 
ern and  10%  in  southeastern  Colorado  had  been  s-wld.  Move- 
ment up  to  November  24  was  about  the  same  as  last  year  in 
the  former  and  considerably  slower  in  the  latter  district 
Mostly  $1.25-$1.40  was  offered  in  the  northeastern  part.  Prices 
in  the  southeastern  part  averaged  10^  higher. 

Other  States. — About  40%  of  the  hog  millet  crop  in  the 
Dakotas  had  left  growers'  hands  by  November  24.  Prices  were 
more  uniform  and  a  little  higher  than  last  year.  Mostly  $1.50 
per  100  lbs.,  basis  clean  seed  was  offered. 

Scattered  reports  indicated  that  about  $1.75  was  offered  for 
Japanese  millet  in  Iowa  and  $2-$2.25  for  Hungarian  millet  in 
Indiana  and  Illinois. 


Sweet  Clover  Seed  Movement  Slower  Than  Last  Year 

Sweet  clover  seed  movement  has  bpen  slower  this  season  than 
last  year.  The  department  estimates  that  55%  of  the  crop  had 
left  grower's  hands  by  December  1  compared  with  65%,  last 
year.  Growers  are  not  free  sellers  and  seedmen  are  not  active 
bidders  despite  the  prevailing  low  prices.  The  percentages  of 
the  crop  already  sold  by  growers  in  important  producing  districts 
are  as  follows:  Eastern  North  Dakota,  55%;  northeastern  South 
Dakota,  70%;  southeastern  South  Dakota,  60%;  northwestern 
Minnesota,  55%;  northeastern  Nebraska,  40%;  southeastern 
Nebraska,  25%;  northern  Kansas,  25%;  southern  Kansas,  50%,: 
western  Colorado,  60%;  Montana,  40 %;  Utah,  30%;  and 
northern  Illinois,  55%. 

Prices  advanced  a  little  in  some  districts  but  declined  in 
others.  On  December  1  prices  paid  to  growers  averaged  for  all 
districts  $6.30  per  100  lbs.,  basis  clean  seed,  compared  with 
$6.05  a  month  ago,  and  $9.60  a  year  ago.  Prices  in  important 
districts  averaged  as  follows:  Northeastern  North  Dakota,  $5; 
southeastern  North  Dakota,  $5.50;  northeastern  South  Dakota 
$5.15;  southeastern  South  Dakota,  $5.50;  northwestern  and 
west  central  Minnesota,  $5;  northeastern  Nebraska,  $5.75; 
southeastern  Nebraska,  $6.70;  northern  Kansas,  $6.60;  southern 
Kansas,  $6.55;  western  Colorado,  $6.50;  Montana,  *6.35;  Utah, 
$6.40;  and  northern  Illinois,  $8. 

During  November  232,000  lbs.  of  biennial  white  sweet  clover 
was  imported  compared  with  787,000  lbs.  last  year,  and  633,300 
lbs.  two  years  ago  for  the  same  month. 
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Butter  Markets  Nervous  and  Unsettled 

The  butter  markets  at  the  outset  of  the  week,  November  30 
to  December  5,  were  firm,  with  prices  advancing  slightly  from 
the  close  of  the  previous  week.  However,  this  advance  was 
maintained  with  difficulty,  and  later  some  irregularity  was 
noted  with  the  general  tone  of  the  markets  no  more  than  steady. 
The  Chicago  market,  while  not  laboring  under  heavy  supplies, 
at  no  time  exhibited  a  great  deal  of  strength,  and  late  in  the 
week,  with  sentiment  in  favor  of  lower  prices,  appeared  weak 
with  prices  on  top  grades  sharply  lower.  Trade  from  a  seller's 
standpoint  on  all  markets  was  very  unsatisfactory,  with  buy- 
ing for  the  mpst  part  of  a  hand-to-mouth  nature.  Most  buyers 
saw  but  little  possibility  of  any  upturn  in  the  market  and 
operated  accordingly.  As  a  result  of  this  policy,  sellers  be- 
came rather  nervous,  and  while  in  most  instances  they  were 
unwilling  to  offer  concessions,  there  was  an  inclination  to  enter- 
tain reasonable  offers  for  goods.  The  centralized  car  market 
continued  in  much  the  same  position  that  has  prevailed  for 
several  weeks.  Receipts  were  fairly  liberal  and  demand  was 
very  light.  Sellers  found  it  almost  impossible  to  interest  buyers 
although  offering  liberal  concessions  in  an  effort  to  move  this 
class  of  goods.  This  was  true  not  only  of  fresh  butter,  but  of 
storage  goods  as  well. 

PRODUCTION    REPORTS    INDICATE    INCREASE 

The  belief  that  the  make  of  butter  has  reached  the  low  point 
for  the  season  is  further  substantiated  by  the  reports  available 
'I'rom  the  producing  sections.  Dealers  report  slight  increases 
in  size  of  shipments  of  some  individual  factories,  while  other 
factories  were  holding  about  steady.  The  American  Creamery 
Butter  Manufacturers'  Association's  report  for  the  week  ending 
November  28  shows  an  increase  of  19.8  per  cent  over  the  same 
week  last  year  and  a  decrease  of  5.2  per  cent  from  the  previous 
week.  The  Minnesota  Cooperative  Creameries  Association  for 
the  same  period  reports  an  increase  of  8.35  per  cent>over  last 
year  and  an  increase  of  3.22  per  cent  over  last  week. 

FOREIGN    MARKETS    UNSETTLED 

Foreign  markets  ruled  easy  and  unsettled,  particularly  in 
Loudon  and  Copenhagen.  At  London  prices  declined  rather 
sharply,  as  was  also  the  case  at  Copenhagen,  where  a  loss  of 
15  kroner  was  recorded.  Danish  butter  was  listed  at  382 
kroner  per  100  kilograms,  which  is  equivalent  to  43.20  cents 
per  pound.  The  price  differential  at  the  moment  between  for- 
eign and  domestic  prices  is  not  great  enough  to  make  importa- 
tion of  butter  attractive  to  domestic  operators  in  view  of  the 
present  unsettled  conditions  which  exist  in  the  domestic  mar- 
kets. 


Cheese  Markets  Continue  Steady 

Cheese  markets  during  the  week,  November  30  to  December 
5,  were  for  the  the  most  part  featureless  with  little  discernible 
change  in  trend  from  the  preceding  few  weeks  of  rather  quiet 
but  steady  trading.  At  Wisconsin  points  the  week  opened 
with  little  change  in  majority  sale  prices  from  those  prevailing 
during  the  latter  part  of  the  preceding  trading  period.  A  fair 
volume  of  the  customary  small-order  business  was  transacted 
with  several  large  blocks  moving  at  slight  concessions.  Toward 
the  close  of  the  week  there  was  less  disposition  to  offer  con- 
cessions and  a  more  generally  expressed  sentiment  that  all 
things  considered  the  market  was  in  a  healthy  condition  with 
trading  about  as  active  as  could  be  expected  at  this  time  of  the 
year. 

On  the  greater  part  of  the  volume  moved,  Daisies  brought  the 
same  majority  sale  prices  as  Longhorns  despite  the  fact  that 
the  board  ruling  was  a  half  cent  below  that  of  Longhorns. 
Because  of  the  wider  margin  Daisies  were  naturally  the  more 
profitable  to  handle  and  were  considered  good  property  by 
many  dealers.  In  line  with  the  rather  general  expectation 
of  country  operators  the  relation  of  board  rulings  was  adjusted 
slightly  at  the  call  board  meetings  of  Friday,  December  4, 
when  a  quarter  cent  advance  was  recorded  on  single  Daisies. 


Offerings  to  eastern   points,  after  the  board  meetings,   were 
light  with  rather  strong  margins  in  effect. 

Distributing  markets  throughout  the  week  were  mostly 
occupied  with  filling  buyers'  orders  for  immediate  requirements 
and  in  very  few  instances  were  purchases  of  a  speculative  nature 
reported.  A  steady  to  firm  market  ruled  under  fairly  active 
trading  which  slowed  up  somewhat  as  the  week  progressed. 
Many  dealers  were  of  the  opinion  that  buying  demand  would 
continue  on  the  basis  of  immediate  requirements  for  the  balance 
of  the  year.  Since  there  was  little  expectation  of  appreciably 
lower  primary  markets  for  a  time  at  least  there  was  practically 
no  uneasiness  apparent  at  the  moment  and  dealers  were  not 
inclined  to  push  sales  to  the  point  of  offering  concessions. 


Dairy  and  Poultry  Products  at  Five  Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week.. 

Receipts  since  Jan.  1 . 

Put  into  cold  storage 

Withdrawn  from  cold  storage- 
Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage.. 

Withdrawn  from  cold  storage- 
Change  during  week 

Total  holdings 

Dressed  poultry: 

Receipts  for  week. 

Receipts  since  Jan.  1 

Put  into  cold  storage .._.. 

Withdrawn  from  cold  storage- 
Change  during  week 

Total  holdings. 

Eggs: 

Receipts  for  week... 

Receipts  since  Jan.  1 .... 

Put  into  cold  storage 

Withdrawn  from  cold  storage- 
Change  during  week 

Total  holdings ... 


Nov.  30  to 

Nov.  23-28, 

Dec.  1-6, 

Dee.  5,  1925 

1925 

1924 

Pounds 

Pounds 

Pounds 

9,  752.  404 

10, 081, 253 

8,  517,  661 

657,  613,  358 

647,  860,  954 

678, 380, 340 

773,  322 

1,  227,  850 

673, 304 

3,  344,  274 

2, 898. 176 

5,  613,  532 

-2,570,952 

—  1,670,326 

-4,940,228 

35, 687, 415 

38, 258, 367 

49,  737.  788 

3.412,585 

3.  957, 087 

3.  988,  696 

211,958,542 

208. 545, 957 

204, 119,  507 

627,  299 

859, 870 

842,  349 

1,  340,  426 

1, 139, 676 

1.  860,  467 

-713,127 

-279,806 

-1.018,118 

26,  826.  104 

27,  539,  231 

20,  724.  050 

10, 930,  305 

15, 605,  779 

13,  745,2 19 

267, 070,  381 

256,  140,  076 

297,670,651 

9,  204,  695 

8,  226,  663 

12,366,98(1 

1,  635.  882 

1,  627. 174 

1,590,650 

+7,  563.  813 

+6,  599.  487 

+10.  776,  330 

63, 317, 000 

55,748,187 

68,  726,  077 

Cases 

Cases 

Cases 

99,  716 

95, 123 

97,091 

14.981.827 

14,882,111 

15, 064;  836 

3.466 

8,718 

5,443 

231.063 

217.454 

222. 104 

-227,  597 

-208,  736 

-216,661 

1,  573,  599 

1,  801,  196 

1,  376,  423 

Wholesale  Prices  of  Butter  and  Cheese 

November  30-December  5,  1925,  with  Comparisons 
Prices  Quoted  in  Cents  per  Pound,  Creamery  Butter  (92  Score) 


New 
York 

Chicago 

Phila- 
delphia 

Boston 

San 
Francisco 

51}4 

5i;2 

51 
50 
50 
50 

50J,2 
504 
50M 
50J4 

49 
4S?4 

52J4 

52 

52 

51 

51 

51 

51 
51 
51 
51 
50 
50 

mi 

Tuesdav..           .. 

503.i 

Wednesday      . .. 

503  - 

Thursday 

51 

Fridav. 

Saturday 

503i' 
43L. 

Average  for  week 

Previous  week.  ..      

50.  66 
50.40 
46.17 

49.87 
49.20 
46.17 

51.53 
51.40 
46.42 

50.68 
50.20 
45.  33 

50.  46 
53.  45 

Corresponding  week  last  year. 

39.75 

American  Cheese  (No.  1  Fresh  Twins) 


New 
York 

Chicago 

Boston 

San  Fran- 
cisco ' 

Wiscon- 
sin 

263-2-27 
2632-27 
264-27 
2632-27 
2634-27 
264-27 

225X-23 
22M-23 
22?i-23 
22%-23 
22^-23 
22M-23 

27 
263-4-27 

2634-27 
26)2-27 
264-27 
261  2-27 

27 
27 
27 
26 
23M 
23?i 

Tuesdav 

Wednesday 

Thursday 

Friday 



Saturday . 

Average  for  week _ 

26.75 
26.  75 
22.  38 

22.  87 
22.  75 
20,27 

26.87 
27.00 
22.13 

25.75 
27.00 
20.33 

Previous  week 

22.  25 

Corresponding  week  last  year- 

20.50 

'  Flats. 
Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 

Cents  per  lb. 


Cents  per  lb. 

Monday- .__  46) 2 

Tuesdav 464 

Wednesday. 44% 

Thursday 44?4 


Average. 45.29 
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Grain  Market  Firm 

Wheat  prices  advanced  to  new  high  levels  for  the  crop  during 
the  week,  November  28  to  December  4,  with  December  futures 
at  both  Chicago  and  Liverpool  considerably  higher  than  at  this 
time  last  year.  Continued  claims  of  damage  to  the  Argentine 
crop  and  prospects  for  increased  European  requirements,  to- 
gether with  a  suspension  of  Russian  wheat  exports,  cut  down 
the  prospective  world  surplus  of  wheat  and  world  prices  were 
forced  sharply  higher  with  domestic  prices  following. 

World  prices  as  indicated  by  Liverpool  December  futures 
were  about  13c1  higher  for  the  week  ending  Friday  and  270  for 
two  weeks,  compared  with  advances  of  100  and  150  respectively, 
at  Chicago.  Although  wheat  production  in  the  Northern  Hem- 
isphere is  estimated  at  about  8  per  cent  larger  than  last  year, 
importers  were  relying  upon  good  crops  in  the  Southern  Hem- 
isphere to  meet  consumers'  requirements  at  the  prices  prevail- 
ing earlier  in  the  season.  With  the  Australian  crop,  according 
to  trade  reports,  now  estimated  at  around  125,000,000  bushels, 
against  164,000,000  bushels  last  year,  and  the  recent  damage  to 
the  Argentine  crop,  the  prospective  surplus  has  been  much  re- 
duced. Private  estimates  of  the  exportable  surplus  from  Ar- 
gentina range,  around  100,000,000  bushels,  against  approxi- 
mately 134,000,000  bushels  last  year  and  180,000,000  bushel 
two  years  ago.  In  addition,  some  authorities  believe  that 
European  wheat  requirements  were  underestimated  earlier  in 
the  season,  although  present  high  prices  may  reduce  consump- 
tion. 


Wheat 

Corn 

Oats 

Nov.  30- 

Nov. 

Nov.  30- 

Nov. 

Nov.  30- 

Nov. 

Dec.  5 

23-28 

Dec.  5 

23-28 

Dec.  5 

23-28 

Bushels 

Bushels 

Bushels 

Bushels 

Bushels 

Bushels 

Primary  receipts 

9,  743,  000 

8,  672,  000  8,  987.  000  6, 157,  000 

3,  552. 000 

3, 439, 000 

Primary       receipts 

14,111,000 

13.  368,  000'6, 979,  000  5,  339,  000    3,  552,  000 

4,  221, 000 

Primary  shipments. 

10.650,000 

5, 144,  000 

7,249,0001,790,000    4,905,000 

2,  531,  000 

Primary  shipments 

last  year    .. 

15, 231,  000 

9,  789, 000 

2, 355. 0001 1,  708,  OOOi  4, 101 ,  000 

2,931.000 

Visible  supply  .. 

46,  752,  COO 

44,  780,  000 

5,  647,  000  2,  401,  000  62,  200, 000 

64, 251,  000 

Visible  supply  last 

99, 461, 000 

100, 363, 000 

9, 065, 000 

7,  563, 000  67,  250,  000 

67,  265, 000 

Beeeiuts  at — 

Cars 

Cars 

Cars 

Cars 

Cars 

Cars 

Chicago 

124 

98 

2. 370 

2,021 

308 

221 

Minneapolis 

1,933 

1,738 

94 

176              295 

230 

Duluth 

1,319 
395 
937 

2,082 
331 
815 

2 
890 
282 

221              130 
551:              194 
207 1                92 

237 

199 

Kansas  City 

67 

304 
28 

301 
39 

360 
102 

25S,               108 

101 

Cincinnati    ..... 

142 

17 

14 

Indianapolis  1 

21 

30 

681 

536 

35 

21 

Toledo '.___ 

39 

55 

77 

98 

20 

21 

Milwaukee 

83 

41 

151 

151 

113 

235 

255 

78 

32 

112 

42 

95 
37 

70 

Ft.  Worth 

109 

144 

130 

110 

33 

Denver ' 

85 

84 

113 

1491                18 

2 

i  Week  ending  Friday. 

Reports  to  the  Weather  Bureau  from  the  Meteorological 
Service  of  Argentina  stated  early  in  the  week  that  there  had 
been  a  marked  deterioration  in  the  condition  of  the  crop  in  the 
northern  half  of  the  area,  although  the  wheat  in  the  southern 
districts  had  continued  to  make  very  good  progress. 

Receipts  of  domestic  wheat  continued  heavy  and  with  a  slack 
flour  demand  prices  of  cash  grain  again  failed  to  follow  the  full 
advance  of  futures.  Spring  wheat  was  moving  from  the  North- 
west to  eastern  mills,  but  offerings  were  more  than  equal  to 
current  needs  and  premiums  declined  slightly  at  Minneapolis. 
Twelve  per  cent  protein  dark  northern  No.  1  at  Minneapolis  sold 
90-130  over  the  May  price;  12J^  per  cent,  120-160  over;  13 
per  cent  150-200  over,  with  10-13^0  higher  for  each  additional 
l/i  per  cent  protein.  Durum  premiums  held  firm  and  No.  1 
amber  durum  was  quoted  at  20-200  over  the  Duluth  December 
which  gained  8%0  for  the  week. 

Country  marketings  again  increased  in  the  Southwest,  but 
mill  buying  was  slow,  although  .some  large  lots  of  high-protein 
wheat  were  sold  to  the  Northwest,  and  some  wheat  went  to 


mills  in  the  Central  States  and  Texas.  With  the  advance  in 
world  markets  both  elevators  and  mills  were  giving  more  atten- 
tion to  the  possibilities  of  export  business.  No.  2  hard  winter, 
12  ^er  cent  protein,  sold  at  Kansas  City  90-100  over  the  May 
futures;  12J^  per  cent  100-110  over;  13'  per  cent  110-120  over; 
and  14-15  per  cent  120-130  over.  Considerable  wheat  was 
sold  at  Omaha  for  shipment  to  Chicago,  and  outside  mills  were 
the  best  buyers  at  Wichita. 

Soft  red  winter  wheat  made  moderate  advances  but  mills  at 
St.  Louis  were  buying  soft  white  wheat  from  the  Pacific  North- 
west at  prices  considerably  under  the  quotations  for  soft  red 
winters.  Milling  demand  w-as  more  active  at  Concinnati  with 
more  orders  arriving  from  mills  for  one-car  and  two-car  lots  for 
immediate  delivery.  Receipts  were  light  and  spot  buyers  were 
inquiring  for  desirable  quality  wheat.  Flour  business  was  quiet 
at  Toledo,  but  receipts  were  lighter  at  this  market  with  some 
farmers  in  Ohio  territory  reported  to  be  holding  their  wheat 
for  $2  per  bushel  at  their  stations.  Trading  was  much  more 
active  in  the  Pacific  Northwest  with  prices  making  moderate 
advances,  although  not  following  the  full  advance  in  vvorld 
prices,  so  that  this  section  was  again  upon  an  export  basis. 
Soft  and  western  white  were  selling  at  around  $1.66  on  the 
Portland  basis  and  farmers  were  selling  more  freely  at  the  higher 
prices  with  exporters  buying  freely,  although  the  local  milling 
demand  slackened  with  no  export  flour  business  reported. 

The  corn  market  was  influenced  by  wheat  but  market  re- 
ceipts were  not  burdensome  and  the  quality  showed  some  im- 
provement. Husking  was  well  along  in  most  parts  of  the  Corn 
Belt  and  was  nearing  completion  in  other  sections.  Com- 
plaints of  corn  spoiling  in  the  crib  continue  to  be  received  from 
Iowa  and  Ohio  points.  The  high  moisture  content  of  the  corn 
has  hindered  the  movement  to  market  and  even  with  a  larger 
crop  this  year  the  November  primary  receipts  were  only  about 
2,000,000  bushels  larger  this  year  than  last,  while  commercial 
stocks  continue  only  slightly  over  one-half  as  large  as  a  year  ago. 

Top  grades  met  a  brisk  demand  at  Chicago,  but  buj"ers  were 
cautious  about  low  grades.  The  bulk  of  deliveries  on  December 
contracts  at  this  market  consisted  of  No.  4  mixed  corn,  which 
was  deliverable  at  a  50  discount.  Samples  at  Kansas  City 
continue  to  grade  mostly  No.  3  or  lower,  and  the  movement 
showed  only  a  slight  increase.  Receipts  fell  off  at  Cincinnati 
and  prices  advanced,  although  considerable  immature  corn  of 
very  poor  quality  sold  at  discounts. 

Oats  prices  advanced  with  corn.  Opinion  was  that  com- 
mercial stocks  wrould  soon  show  a  material  decrease.  The 
December  deliveries  were  readily  absorbed  at  Minneapolis  and 
receipts  at  Omaha  were  not  equal  to  the  current  needs  while 
cooler  weather  was  increasing  the  consuming  demand  at 
Kansas  City. 

Barley  demand  improved  at  Minneapolis  with  prices  about 
30  higher.  Maltsters  were  slightly  more  active  buyers  at 
Chicago.  The  market  was  slow  at  Portland  with  no  export 
business  and  the  export  demand  -was  inactive  at  San  Fran- 
cisco with  choice  barley  selling  at  $1.85  per  100  pounds  and 
feed  barley  slow  at  $1.55.  European  demand  continued  good 
for  choice  barley  but  feeding  barley  in  European  markets 
was  dull  on  account  of  the  large  offerings  of  cheap  Russian 
barley.  Spot  California  barley  sold  at  London  at  $2.03-$2.71 
for  samples  with  superior  California  selling  at  $2-$2.03  for 
spot  supplies. 

Rye  was  higher  with  the  strength  in  wheat.  Cash  offerings 
were  readliy  absorbed  by  millers  and  industries.  Due  to  the 
big  increase  in  the  European  rye  crops  the  export  demand 
for  rye  has  been  very  light  and  exports  since  July  1  are  less 
than  one-fourth  as  large  as  a  year  ago. 

Flax  prices  advanced  in  spite  of  an  easier  tone  in  Argentine 
markets.  Crushing  demand  was  more  active  at  Minneapolis 
and  receipts  were  lighter.  No  definite  information  was  avail- 
able regarding  the  condition  of  the  Argentine  flax  crop,  which 
was  recently  estimated  at  about  30,000,000  bushels  larger 
than  last  year,  but  opinion  seemed  to  be  that  some  damage 
was  probable.  The  trend  of  domestic  prices  will  be  largely 
influenced  by  Argentine  developments,  since,  according  to 
trade  reports,  Argentine  flax,  duty  paid,  is  cheaper  at  the 
seaboard  than  domestic  flax  and  is  competing  with  domestic 
flax  at  Buffalo. 


Japan's  rice  crop  this  year  will  lie  only  9,346,000  short  tons, 
according  to  the  second  estimate  based  on  conditions  as  of 
October  31,  states  a  cable  to  the  Department  of  Commerce 
from  Commercial  Attache  A.  Bland  Calder.  This  is  a  decrease 
of  3  per  cent  compared  with  the  first  estimate  although  it  is 
still  2  per  cent  larger  than  the  average  production  for  the 
preceding  5  years. 
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Grain  Prices 


Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  November  28-Becember  4,  1925,  with  Comparisons 

of  Weekly  Averages 


Wheat 


Market  and  grade 


CHICAGO 

Hd.  Winter No.  2 

No.  3 

Red  Winter No.  2 

No.  3 

MINNEAPOLIS 

Hd.  Spring. .No.  1 

Dk.  No.  Spring..  .No.  1 
No.  2 
No.  3 

No.  Spring.. .No.  1 

No.  2 
No.  3 

Arh.  Durum No.  2 

KANSAS  CITY 

Dk.  Hd.  Winter... No.  2 
No.  3 

Hd.  Winter. No.  2 

No.  3 

Red  Winter No.  2 

No.  3 

OMAHA 

Dk.  Hd.  Winter... No.  2 

Hd.  Winter ..No.  2 

No.  3 

ST.  LOUIS 

Hd.  Winter No.  2 

Red  Winter No.  2 

No.  3 

FIVE  MARKETS 

AH  classes  and  grades... 
Minneapolis  (rash  close) 

Dk.  No.  Spring No.  1  j 

Winnipeg  (cash  close) 
No.  Spring No.  1 


Daily  prices 


Cents 
"  iri" 


174 
173 
167 
162 
163 
163 
159 
149 


169 
168 
167 
163 
172 
170 


161 
163 
157 


170 
173 
169 


168 


Mon 


Cents 
16S 


173 


173 
170 
167 
159 
162 
159 
156 
146 


169 
163 
167 
164 
172 
170 


162 
161 
155 


170 
174 
166 


162 


170 


152 


Tues 


Cents 
173 
169 


181 
177 
174 
169 
170 
166 
161 
149 


172 
172 
171 
167 
174 
172 


185 
163 
161 


175 
179 
176 


Wed. 


Cents 
176 


K2 
183 
175 
173 
169 
166 
165 
158 


175 
173 
171 
166 
177 


165 
164 


178 
184 
174 


170 


176   176 


159  I  157 


Thur. 


Cents 
180 


0 


178 
174 
174 
168 
176 


169 
166 


181 
186 
184 


175 


0 


Fri. 


Cents 
180 
178 


185 
185 
178 
174 
172 
172 
167 
160 


176 
173 
174 
172 
179 


170 
166 


179 
189 
185 


174 


166 


Weekly  averages 


Nov. 
29- 
Dec. 


1924 


Nov. 
21- 

27, 
1925 


Cents 

155 
155 
168 
162 


169 
162 
161 
158 
156 
154 
152 
166 


157 
158 
151 
152 
160 
158 


150 
146 
145 


156 
167 
164 


164 


162 


Cents 

164 


Corn 


173 
172 


173 
171 
167 
161 
159 
158 
156 
145 


171 
175 
170 


163 


150 


174 
181 
176 


169 


174 


159 


CHICAGO 

White.                   No.  2 

75 
75 
81 
74 

78 
73 

80 
71 
80 
75 

72 
80 
77 

81 

82 

77 

77 
83 
79 

83 
77 
83 
77 

116 
114 
118 
115 
117 
114 

80 
77 
83 
79 
79 

80 

No.  3 
Yellow.  No.  2 

No.  3 
Mixed No.  2 

75 
81 

77 
78 

No.  3 

72 

80 

81 

76 

75 

KANSAS  CITY 

White No.  2 

73 

75 
72 

110 
108 

no 

109 
108 
107 

78 
73 
80 
74 
75 
71 

75 

No.  3 
Yellow No.  2 

74 

76 

77 

76 
79 
76 

74 

75 
79 

No.  3 

72 
73 
71 

72 
71 

73 

76 

76 
77 
74 

74 
74 

No.  3 

72 

73 

Oil  AH  A 

White.. No.  2 

66 

73 

109 
106 
111 
109 
108 
107 

78 
74 
79 
74 
78 
72  . 

68 

No.  3 

70 
75 



71 
76 
70 

70 

Yellow. No.  2 

No.  3 
Mixed.. No.  2 

76 
72 

70 

77 
72 

71 

73 

76 
72 

71 

No.  3 

ST.   LOUIS 

81 
76 

73 

113 
114 
116 
115 
112 
112 

73 
81 
75 
73 
71 

81 

No.  3 

70 

80 

74 

72 

Yellow No.  2 

72 
72 
68 

77 
72 

78 

No.  3 
Mixed .No.  2 

76 

75 

73 
72 

No.  3 

70 

71 

72 

73 

71 

FIVE   MARKETS 

All  classes  and  grades 

64 

G4 

64 

67 

69 

69 

109 

66 

60 

Nov. 

28- 
Dec. 

it 
1925 


Cents 
175 
174 
174  I 
173  ! 


179 
176 
171 
167 
166 
164 
160 
152 


168 

172 

167 

170 

166 

171 

162 

166 

171 

175 

170 

171 

160 

162 

161 

165 

157 

162 

Oats,  White 


Market  and  grade 


Daily  prices 


Sat. 


Chicago No.  2 

•  No.  3 
Minneapolis No.  2 

No.  3 
Kansas  City No.  2 

No.  3 

Omaha No.  3 

St.  Louis. ...No. 2 

No.  3 

five  markets 
All  classes  and  grades... 


Cents 
41 
40 
37 
36 
41 
40 
38 
42 
41 


38 


Mon.;TuesJWed.  Thur 


Cents  Cents 
40        41 


39 
36 
36 
41 
40 
37 
41 
41 


39 


Cents 

42 
41 
38 
37 
42 
41 
39 
43 
43 


40 


Cents 
43 
42 
0 


42 


Fri. 


Cents 
43 
42 
40 
39 


Weekly  averages 


Nov. 

29- 

Dec. 

5, 

1924 


Cents 
56 
52 
50 
49 
54 
53 
50 
56 
54 


50 


Nov. 
21- 
27, 

1925 


Cents 

41 
40 
37 
36 
41 
40 
38 
42 
41 


Nov. 

28- 

Dec. 

4, 

1925 


Cents 
42 
41 
38 
37 
42 
41 
38 
43 
42 


Oats 

Chicago .. 

..No.  2 

No.  2 

88 

91 
85 

93 
91 

99 
99 

134 
126 

93 
87 

93 

Minneapolis 

93 

0 

90 

Barley 

Minneapolis 

No.  2 

62 

62 

62 

64 

0 

66 

82 

63 

63 

Flaxseed 

Minneapolis.. 

..No.  1 

254 

251 

258 

260 

0 

264 

264 

256 

257 

1  Minneapolis  Daily  Market  Record  not  received. 


Closing  Prices  of   Grain  Futures 

Wheat 


Market 


December  futures 


1924 


Chicago: 

Old.. 

New  2 

Minneapolis... 
Kansas  City... 

Winnipeg 

Liverpool 


Nov.  I  Dec 
28i    I      4 


Cents 

l"!'j 


1925 


Nov.     Dec. 
27  4 


Cents  I  Cents  !  Cents 


\fAV>\ 


152%)     153 


•147 
161% 
174 


146% 

1585. 
173 


1635  s 

157  | 
159%' 
147% 


173 

174' 

167% 

167J  s 

159% 

180%j     194 


May  futures 


1925 


Nov. 
28' 


Dec. 

4 


Cents 
162% 


159 
154 
167 


Cents 
160% 


Nov. 
27 


Dec 

4 


Cents 
16031 

161%| 
157%  158%; 
151%;  157J^i 
164%:     150,V2 


177%;     176?  s!     169%: 


Cents 

1673., 

17054 

161 

162r, 

158% 

181% 


Corn 

Chicago 

113% 

106%! 

117 

110% 

73% 
71% 

77% 
7514 

1 
120%| 
110% 

123 

115% 

79 
76% 

83% 

Kansas  Citv. 

81 

Oats 

Chicago. 

Winnipeg. 

1 
52%: 
58% 

38% 
58%j       45% 

40% 
47 

58% 
64     i 

59% 
64 

43% 
48% 

44% 

VI  ■, 

1  Nov.  27,  holiday. 

2  The  Chicago  Board  of  Trade,  effective  Oct.  !,  changed  the  rules  relating  to  the 
grade  of  wheat  deliverable  on  future  contracts.  Before  this  change  No.  1  and  No.  2 
northern  spring  wheat  were  deliverable  at  contract  price,  and  No.  3  northern  spring 
was  deliverable  at  8e  discount.  Lunder  the  "new"  roles,  No.  1  northern  spring 
is  deliverable  at  contract  price,  No.  2  northern  spring  at  3e  discount,  and  No.  3 
northern  soring  is  not  deliverable.  These  changes  make  the  Chicago  delivery  grades 
the  same  a"s  the  Minneapolis  grades.     (Omaha  Price  Current,  Oct.  2,  1925.) 


Canary  Island   Onion   Seed 

Judging  from  the  amount  of  onions  for  seed  on  hand  in  the 
Canary  Islands,  the  present  outlook  for  the  1926  onion-seed  crop 
is  that  there  may  be  a  shortage  in  the  Crystal  Wax  onion  seed  and 
an  ample  supply  of  yellow  Bermuda,  according  to  Consul 
Raleigh  A.  Gibson,  of  Teneriffe,  Canary  Islands. 
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Hay  Market  Holding  Steady 

Lighter  receipts  and  more  active  demand  checked  the  slight 
downward  tendency  in  hay  prices  east  of  the  Rockies  and 
although  prices  held  quotably  unchanged  during  the  week. 
November  30  to  December  5,  the  undertone  was  firm  and 
arrivals  of  the  poorer  grades  moved  more  readily.  Top  grades 
continued  in  best  demand  and  commanded  premiums  at  some 
markets.  Fall  grains  were  supplementing  pastures  in  the 
Southeast  and  livestock  in  most  sections  were  ranging  pastures 
or  harvested  fields,  reducing  country  feeding  of  hay,  but  demand 
improved  toward  the  close  of  the  week  with  colder  weather 
over  a  large  part  of  the  territory. 


Nov. 
30- 

JJec.  5, 
1925 

Nov. 
23-28, 
1925 

Dec. 

1-6, 
1924 

Jan.  1- 

Dec.  5, 

1925 

Jan.  I- 

Dec.  6, 

1924 

Receipts  at — 

Cars 
109 
315 
96 
92 
38 
1S8 
118 
199 
83 
573 
175 
70 
34 

Cars 

96 

333 

82 

90 

63 

303 

117 

182 

126 

671 

186 

77 

Cars 

54 

263 

47 

84 

79 

252 

164 

SI 

85 

426 

138 

48 

Cars 
3.406 
9,646 
2, 574 
4,162 
4,845 
9,  676 
4,233 
6,297 
5,119 
25, 171 

Cars 
3,911 

9.553 

Philadelphia 

3,510 

Pittsbursh 

5,622 

Cincinnati-      

7,140 

Chicago 

11, 208 

Minneapolis-St.  Paul 

St.  Louis.   

4,685 
6,966 

Omaha. 

5,552 

Kansas  Citv 

24,  262 

Los  Angeles 

8,  538 

San  Francisco 

4,903 

1 

Imports  of  hay  have  increased  with  the  smaller  domestic 
supply  this  year.  Approximately  65,000  tons  were  imported 
in  the  four  months,  July  to  October,  against  25,000  tons  for  the 
same  period  last  year  with  October  imports  making  up  nearly 
half  the  total.  Total  imports  last  year  were  about  106,000 
tons  compared  with  360,000  tons  for  the  year  ending  June  30, 
1924,  reflecting  the  large  supply  last  year  and  the  lower  prices 
prevailing  for  the  season.  With  an  import  duty  of  $4  per  ton 
the  question  of  the  price  level  is  highly  important  and  the  duty 
plus  freight  and  shipping  charges  left  only  a  small  return  for 
ordinary  hay  imported  last  year.  Prices  in  eastern  markets 
average  about  S3  higher  than  a  year  ago  although  not  as  high 
as  two  years  ago. 

Timothy  ruled  practically  unchanged.  Top  grades  held 
steady  at  Boston  but  the  market  continued  to  be  overstocked 
with  medium  and  low  grades,  although  demand  for  the  poorer 
hays  was  expected  to  become  more  active  with  colder  weather. 
Arrivals  for  the  week  were  the  heaviest  since  the  close  of 
August.  Receipts  at  New  York  continued  liberal  and  prices 
declined  on  a  slow  market.     The    bulk    of  the  offerings  con- 


sisted of  fair  No.  2  hay  and  poorer,  mostly  in  small  bales, 
with  a  considerable  amount  of  mixed  lots  of  poor  quality.  No. 
1  and  No.  2  timothy  sold  readily  in  both  large  and  small  bales 
but  the  undergrades  moved  with  difficulty.  Arrivals  were 
slightly  heavier  at  Philadelphia  but  less  hay  was  arriving  bv 
truck  and  the  market  was  firm.  Offerings"  from  tracks  and 
farmers'  wagons  were  liberal  at  Baltimore  with  favorable 
weather  and  the  market  was  burdened  with  low  grades. 

Receipts  were  light  at  Pittsburgh  and  all  the  better  grades  of 
timothy  sold  readily  with  onew:ar  of  top  grade  timothy  scllinsi' 
for  -^29  per  ton.  Dairy  hay  moved  readily  at  quoted  prices. 
Arrivals  were  very  light  at  Cincinnati  and  prices  advanced 
slightly  with  best  offerings  commanding  premiums.  Local 
inquiry  was  more  active  while  ;he  shipping  demand  improved. 
Receipts  fell  off  at  Chicago  wich  the  lower  prices  recently 
obtainable  and  demand  was  active  although  prices  were  of  top 
grade  hay  quotably  unchanged.  Only  about  10  per  cent  of  the 
arrivals  consisted  of  the  higher  grades  with  about  65  per  cent 
falling  in  the  medium  class  and  25  per  cent  in  the  poorer  grades. 
Quotations  on  the  medium  and  lower  grades  have  been  ad- 
vanced $1-82.  Timothy  was  steady  to  firm  at  St.  Louis  with 
a  good  inquiry  for  the  top  grades  while. good  quality  clover 
mixed  found  a  ready  market.  Timothy  held  steady  at  Kansas 
City  with  a  fair  shipping  demand  from  southern"  points  and 
scattered  inquiries  from  the  Southeast.  Demand  was  quiet  at 
Memphis  but  receipts  increased  at  New  Orleans  where  the 
races  supplied  an  additional  outlet.  Receipts  were  larger  at 
Atlanta  but  stocks  were  increasing  although  considerable  hay 
was  going  into  consumptive  channels.  Large  amounts  of 
reconsigned  hay  were  arriving  at  Savannah. 

Alfalfa  ruled  firm  in  spite  of  declining  prices  at  New  York. 
Quotations  were  unchanged  at  Cincinnati  and  only  2  cars  were 
received  at  Chicago  where  this  hay  was  wanted  for  outside 
orders.  Arrivals  at  Minneapolis-St.  Paul  were  19  cars  and  the 
28  cars  offered  at  St.  Louis  met  a  brisk  demand.  Receipts  at 
Omaha  were  moderate,  totaling  49  cars,  and  local  mills  and 
shippers  absorbed  the  offerings  readily  while  it  appeared  that 
more  sound  alfalfa  would  sell  freely.  Demand  was  less  active 
at  Kansas  City  but  receipts  were  lighter  and  prices  held  steady 
Very  little  western  "hay  was  arriving  although  an  occasional 
car  came  in  from  Colorado.  Dairies  bought  good  hay  in  fair 
quantities  and  the  larger  mills  operated  at  about  a  normal  rate. 
but  were  buying  considerable  of  their  hay  direct  from  the 
country  while  some  of  the  smaller  mills  were  reported  closed  or 
running  part  time.     Shipping  business  was  inactive. 

Prairie  was  practically  unchanged.  Quotations  were  almost 
nominal  at  Chicago  where  only  1  car  arrived  during  the  week 
although  15  cars  of  packing  hay  were  received.  Top  grades  at 
St.  Louis  were  firm  at  the  recent  advance.  The  Minneapolis- 
St.  Paul  market  steadied  at  the  close  of  the  week  with  lighter 
arrivals  and  colder  weather.  Shippers  were  complaining  that 
the  lower  prices  of  some  grades  left  very  little  after  meeting 
costs  of  baling  and  shipping.  Receipts  at  Omaha  were  only 
39  cars  with  the  stockyards  receiving  the  smallest  amount  for 
the  season.  Demand  was  only  fair  but  the  offerings  were 
absorbed  at  steady  prices.  Stockyards  at  Kansas  City  were 
taking  moderate  amounts  at  steady  prices  and  the  offerings  of 
117  cars  moved  without  pressure.  Reports  indicated  that  the 
lower  grades  of  prairie  were  being  taken  by  nearby  feeders. 


Carload  Prices  of  Hay  and  Straw,  Per  Ton, 

at  Important 

Markets, 

December  5, 

1925 

Commodity 

Bos- 
ton !'3 

New 
York 

1.  2    3 

Phila- 
del- 
phia" 

Pitts- 
burgh1 

Rich- 
mond : 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis i 

Cin- 
cin- 
nati' 

Chi- 
cago '■* 

Min- 
neap- 
olis 
and  St. 
Paul 

1.  2 

St.    j  Oma- 
Louis '    ha  ' 

Kan-     Los 

sas      An- 

City '  geles  ' 

San 
Fran- 
cisco : 

Den- 
ver 

HAY 
Timol  by  and  clover: 

No.  1  timothy 

No.  2  timothy 

$26.  50 
24.50 

$28.  50 
26.00 
20.00 
21.50 
21.50 

"$24."  50 

23.50 
21.  25 
21.60 

$27.  00 
22.50 

$30.  00 
28.50 
29.00 
27.50 

$30. 00 

$25.  50 
24.  75 
23.  75 
21.50 

$30.  CO 

2S.50 
35.00 

$26.  00 
24.00 

526.  00 
24.  50 

$24.  00 
21.50 
24.  00 
21.00 
22.  00 

$16.  00 
15.00 

$28.  50 

22.  50 

23.  no 
19.00 



$18.50 

17.1,(1 

18.00 

$19.50 

24.50 

1  24.50 

1 

22.00 

25  .-ii 
25.50 

23.  5ft 

23.50 

17.50 

24.  50 
24.00 



22.  00 

24.  00 
22.00 
20.00 

20.00 
18.00 
14.00 

11.00 

11.50 
13.  50 

21. IMI 

18. 00 
15.00 

15.00 
13.00 
10.00 

6.50 

7.  50 

S    I'll 

25.00 

.-I;     ill 

19.00 

Alfalfa: 

No.  1  alfalfa 

27.  50 

36.00 
31.00 
28.00 

31.00 

32.00 
30.00 

29.50 

21.  25  $22.  25 
19.75    19.25 
18.  25 

14.25 



$8.00    19.00 

27.  50 

24.00:  17.50 
14.75 

19  50    14.75 
17.00    12.75 

17.(1(1'. 

No.  .'alfalfa.. 

25.  00 

25.00 

20.50 

15.  HO 

Prairie: 

21.00 

! """ 

13.00 

"i 

13.  50 

STRAW 
No.  1  wheat                   

16.25 
15.25 
]  6.  "5 

14.00 
14.00 
14.  50, 

12.50 
12.50 

L6  .  ii 

13.00 
12.00 
14.00 

8.00 

8.75 

9.00 

: 

13.  50 
21.  50 

i!  50 
18.00 

1 

1  li  y  quotations  represent  average  of  cash  sales  at  these  market*. 


s  Hay  quotations  bas'd  on  U.  S.  grades. 


3  Large ! tales. 
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Feed  Markets  Inactive 

The  feed  markets  were  generally  inactive  during  the  week 
November  30-Decernber  5.  The  demand  for  practically  all 
kinds  of  feed  was  rather  indifferent  and  the  market  was  easier  in 
tone.  However,  sufficient  buying  of  a  record  character  devel- 
oped from  day  to  day  to  hold  prices  fairly  steady  and  most  feeds 
closed  at  practically  last  week's  quotations. 

The  demand  for  feedstuffs  principally  originated  in  dairying 
sections,  and  particularly  for  bran  there  was  a  very  good  inquiry 
during  the  latter  part  of  the  week,  which  accounted  for  a  firm 
situation  in  the  Kansas  City  and  Minneapolis  markets.  Stocks 
of  feeds  continue  good  and  supplies  in  the  interior  are  generally 
believed  by  the  trade  to  be  ample  for  nearby  requirements. 

Wheat  millfeeds. — While  production  of  wheat  millfeeds  was 
better  than  it  has  been  during  recent  weeks  as  a  result  of  a  better 
demand  for  flour,  there  was  no  pressure  of  offerings.  In  fact 
very  few  demands  were  made  by  the  mills  for  shipping]  directions 
on  December  contracts.  Northwestern  mills  were  reported  to 
be  in  a  bad  position  as  far  as  deliveries  are  concerned  and  they 
are  not  at  all  anxious  to  be  pressed  for  shipment  and  are,  there- 
fore, not  requesting  shipping  directions.  This  situation  has 
had  a  tendency  to  place  the  jobbers  in  a  bullish  frame  of  mind. 
Bran  was  decidedly  stronger  than  middlings  for  two  reasons, 
first,  the  improved  consumptive  demand  from  dairying  sections 
for  this  article  and,  second,  because  the  southwestern  mills,  which 
have  been  the  principal  outlet  for  middlings  during  recent  weeks, 
were  out  of  the  market  for  the  last  week  or  10  days.  At  the 
close  middlings  were  available  in  the  Minneapolis  market  at 
fully  a  dollar  per  ton  under  bran,  and  it  is  noted  that  the  pre- 
mium of  shorts  over  bran  in  the  Kansas  City  market  has  nar- 
rowed considerably.  Storage  stocks  in  the  Northwest  were 
reported  as  depleted  as  a  result  of  sales  by. holders  on  the  price 
bulge  of  a  month  ago.  For  this  reason  there  is  very  little  feed 
offered  from  that  source.  The  mixed-car  trade  was  quite  active. 
Storage  operators  bought  some  round  lots,  although  at  times 
this  class  of  traders  sold  considerable  bran.  The  heavy  feeds 
failed  to  show  any  change  due  to  the  fact  that  the  outlet  to  the 
Southwest  continued  restricted.  Flour  middlings  were  quoted 
at  $27.50-$28  and  red  dog  at  $37.50-$40,  depending  on  the 
quality,  in  the  Minneapolis  market.  Advices  from  the  North- 
west are  to  the  effect  that  the  advance  in  wheat  prices  has 
brought  in  an  increased  volume  of  shipping  directions  on  flour 
and  that  the  indications  are  for  about  a  50  per  cent  run  the 
balance  of  the  year. 

Cottonseed  cake  and  meal. — Cottonseed  cake  and  meal  held 
steady  during  the  week  and  southern  brokers  and  jobbers 
indicate  a  better  consumptive  demand.  The  export  buying 
continued  very  active  and  quite  a  number  of  bids  were  received 
during  the  last  few  days  of  the  week  from  Galveston  exporters. 
The  continued  good  export  demand  for  cottonseed  cake  and 


meal  from  Scandinavian  countries  is  primarily  due  to  the  fact 
that  the  relatively  cheap  prices  for  cottonseed  cakes  have 
caused  a  larger  sale  of  these  cakes  while  the  sale  of  other  oil 
meals  and  cakes  has  been  rather  light.  Offerings  were  good 
but  no  pressure  was  noted  despite  the  rather  large  stocks  held 
at  mills.  Most  offerings  were  on  the  basis  of  last  week's 
prices  and  deliveries  up  to  March  were  quoted  on  the  same 
basis  as  spot.  Shipments  were  good  and  interior  supplies 
rather  large. 

Linseed  cake  and  meal. — The  demand  for  linseed  cake  and 
meal  was  good  and  closing  prices  in  northwestern  markets  were 
advanced  slightly,  due  to  higher  eastern  markets  and  an  im- 
provement in  the  nearby  consumptive  demand,  on  account 
of  wintry  weather.  The  output  of  Minneapolis  mills  is  still 
heavy  but  is  being  well  absorbed  on  a  steady  market.  Mixed 
feed  manufacturers  have  entered  the  market  spasmodically, 
but  only  for  small  lots.  The  principal  movement  has  been 
to  the  single  car  trade  in  sections  adjacent  to  Minneapolis  and 
Milwaukee.  Rather  heavy  inquiries  were  noted  from  Chicago 
jobbers.  The  mills  in  the  latter  market  have  sold  very  freely 
for  delivery  during  the  next  four  or  six  weeks,  and  it  is  practi- 
cally impossible  to  buy  any  supplies  from  any  of  the  mills. 
Eastern  mills  also  indicate  being  sold  up  for  the  balance  of  the 
year,  and  one  of  the  larger  mills  in  Buffalo  has  even  withdrawn 
January  offerings.  It  is,  therefore,  quite  likely  that  spot  stuff 
in  eastern  markets  will  command  a  premium  over  shipment 
stuff  during  the  next  few  weeks.  The  export  demand  was 
good.     Shipments  were  fair  and  stocks  generally  light. 

Gluten  feed. — The  demand  for  gluten  feed  continues  good  and 
the  production  continues  heavy.  The  larger  manufacturers 
are  only  quoting  for  30  days'  shipment  and  are  asking  sellers 
option  price  guarantee  against  decline  on  arrival  of  shipment 
at  destination  on  the  basis  of  $37.90  sacked  at  Chicago.  The 
demand  was  good.  Offerings  were  quite  liberal  but  only  for 
prompt  and  December  shipment,  as  mills  have  ample  shipping 
instructions  to  run  them  for  the  next  two  weeks.  Interior 
supplies  were  generally  considered  above  normal.  The  move- 
ment was  good. 

Hominy  feed. — There  was  a  fair  demand  for  hominy  feed, 
especially  for  immediate  or  quick  shipment,  but  there  was 
little  demand  for  December  and  more  deferred  deliveries. 
Offerings  were  rather  restricted  as  most  of  the  large  mills  are 
out  of  the  market  and  offerings  are  confined  to  a  few  cars  by  the 
smaller  mills  and  some  lots  by  resellers.  Prices  were  higher 
during  the  early  part  of  the  week  due  to  the  bulge  in  corn  but  at 
the  close  there  was  quite  a  recession,  and  Cincinnati  indicates  a 
decline  of  about  $1.50  per  ton.  Western  did  not  follow  the 
decline.  In  fact,  closing  prices  at  Omaha  and  a  few  other 
western  markets  were  up  $l-$2  for  the  week. 

Alfalfa  meal. — The  demand  for  alfalfa  meal  was  only  fair 
with  mills  offering  only  in  a  small  way.  Snow  storms  in  the 
West  have  hampered  mill  operations  and  stocks  held  were 
generally  light.  Spot  stocks  in  practically  all  markets  were 
very  light  but  demand  was  poor  and  holders  indicate  that  they 
are  disposing  of  meal  in  small  lots  only.  In  Pacific  Coast 
markets  pasture  shortage  caused  alfalfa  meal  to  sell  readily 
at  improved  prices  while  alfalfa  molasses  feed  was  quite  active 
and  stronger.     Stocks  and  movement  were  light. 


Carload  Prices  of  Fe:dstuffs  at  Important  Markets,  December  5,  1925 

[Per  ton,  bagged,  sight-draft  basis] 


• 
Commodity 

Boston 

Phila- 
del- 
phia 

Balti- 
more 

Pitts- 
burgh 

Buffalo 

Mem- 
phis 

Cin- 
cin- 
nati 

Chi- 
cago 

Mil- 
wau- 
kee 

Minne- 
apolis 

Kansas 
City 

Omaha 

Los 
An- 
geles 

San 
Fran- 
cisco 

Wheat  bran: 

Springs 

$34.00 

$32.  50 
36.00 
35.00 

32.  50 

$33.  00 
35.  00 

32.50 
38.00 

$31.  50 
33.50 
33.50 

31.50 
37.00 
37.00 

$29.  50 
32.50 
32.00 

29.  50 
36.50 
36.00 
36.00 
28.00 

$28.  75 

$28.  50 

$26.  50 

Soft  winter 

$30.  00 
32.50 
33.00 

$31. 50 

31.00 

31.50 
35. 00 
35. 00 

$27.  50 
27.50 

~$26.~5(T 

$37.  50 
38.00 

$37. 00 

1  35.  50 
34.00 

Wheat  middlings: 

28.00 

30.00 
27.50 

25.50 

31.00 
31.00 
29.00 
28.50 

48.00 

31.50 
28.50 

29.00 

37.00 
35.  50 

38.00 

Wheat  mill-run       _        

36.00 

30.75 

52.50 
45.00 
42.75 
40.00 

30.00 

51.25 
43.  75 
41.75 
39.50 

30.50 

49.25 
41.75 
39.75 
37.75 

2«.00 

46.00 
41.00 

36.50 
60.00 
27.00 
39.00 
30.00 
30.00 
27.00 
42.00 

24.50 

43.50 
42.50 
41.00 
38.50 
60.00 

41.10 

High  protein  meals: 

Linseed 

47.50 
42.00 
40.00 
38.00 

36.00 
34.00 
32.00 

48.00 
40.00 
38.00 
36.00 

46.50 
41.00 
39.00 
37.00 
60.00 
28.  50 
37.90 
30.50 
30.50 

47.80 
40.  50 

49.00 
42.  50 

62.00 
36.00 

55.00 

Cottonseed  (43%)           

40.00 

Cottonseed  (U%). 

Cottonseed  (36%) 

60.00 
24.50 

60.00 
27.50 

No.  1  alfalfa  meal  (medium)   

32.00 
43.80 
36.00 
36.00 

29.00 

30.00 
40.80 
30.50 
30.  50 
35.  00 

29.  50 

25. 00 

Gluten  feed 

45.  05 
37.00 
36.75 

44.00 
36.00 
35.  00 

41.80 

41.80 
35.  00 
34.50 

31.00 
33.00 

Ground  barley . 

-  39.  50 
37.00 

3S.00 

Dried  beet  pulp _ 

42.00 

35.00 

1  Nominal. 


1  Rolled. 
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Prices  Decline 

Cotton  prices  during  the  week  November  30-December  5 
continued  to  decline  with  final  quotations  down  about  jHs$  per 
lb.  for  both  spots  and  futures.  The  market  during  the  week 
was  featureless  with  the  trade  waiting  for  the  final  Government 
report  on  December  8  indicating  the  1925  crop.  Trade  expec- 
tations were  centered  around  15,000,000  to  15,600,000  bales. 
The  demand  for  spot  cotton  was  reported  less  active,  with  evi- 
dent apathy  on  the  part  of  both  the  trade  and  manufacturers 
in  making  any  additional  commitments  of  raw  material  at  this 
time.  On  account  of  the  recent  favorable  weather  prevailing 
in  the  South,  reports  indicated  picking  and  ginning  more-active, 
with  producers  inclined  to  save  as  much  as  possible  of  the  cot- 
ton still  remaining  in  the  fields.  Some  reports  indicated  an 
improvement  in  the  grade  of  the  more  recently  picked  cotton. 
A  seasonal  lull  in  the  dry  goods  markets  was  reported,  with 
prices  somewhat  easier. 

On  the  New  York  Cotton  Exchange  December  future  con- 
tracts were  down  38  points,  closing  at  20.13$,  compared  with 
22.83?!  one  year  ago,  and  on  the  New  Orleans  Cotton  Exchange 
they  were  down  44  points,  closing  at  19.16$$,  compared  with 
23.220  last  year.  December  future  contracts  on  the  Chicago 
Board  of  Trade  closed  at  19. 32$,  compared  with  19.90$  the 
previous  week. 

Some  additional  widening  in  the  premiums  for  the  lower 
grades  occurred  during  the  week.  The  average  price  of  No.  5 
or  Middling  spot  cotton  declined  31  points,  closing  at  19.66$ 
per  lb.,  compared  with  22.92$  one  year  ago. 

Spot  sales  amounted  to  166,323  bales,  compared  with  161,454 
bales  for  the  corresponding  week  in  1924. 

Exports  so  far  this  season  are  about  375,000  bales  ahead  of 
the  figures  for  the  corresponding  period  in  1924.  To  this  in- 
crease Germany  has  contributed  about  235,000  bales  and  Japan 
about  100,000  bales. 


Closing  Future  Prices  on  Future  Exchanges 

December  5,  1925,  with  Comparisons 


Month 


December 
January  -- 
March.,. 

May 

July 


New  York 


New  Orleans 


Dec. 

5, 
1925 


Cts. 

20.13 

19.47 

19.43 

19.07 

18.70 


Dec. 

1924 


Cts. 
22.83 
22.94 
23.  30 
23.  70 
23. 


Dec. 

8, 

1923 


Cts. 
34.48 
33. 80 
34.20 
34.38 
33.  62 


Dec. 
9, 

1922 


Cts. 

24.88 

24.92 

25.12 

25.  05 

24.73 


Dec. 

3, 
1921 


as. 

17.  52 
17.  39 
17.37 
17.10 
16. 03 


Dec. 

5, 

1925 


Cts. 

19.16 
19.19 

18.86 
18.58 
18.  30 


Dec. 

6, 
1924 


Cts. 
23.22 
23.16 
23.24 
23.51 
23.  55 


Dec. 

8, 

1923 


Cts. 

33.67 

33.75 

33.92 

33.91 


Dec. 
9, 

1922 


Cts. 
24.55 
24.  58 
24.67 
24.57 


Dec. 
3, 
1921 


33.  40  24.  33 


as. 

16.  59 
16.65 
16.76 
16.61 
16.17 


Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  November  30- 
December  5,  192S,  with   Comparisons 


Market 


Norfolk 

Augusta 

Savannah 

Montgomery 

New  Orleans 

Memphis 

Little  Rock 

Dallas 

Houston 

Galveston 

Average... 


Nov.  30-Dec.  5,  1925 


Mon  Tue.  Wed  Thu.  Fri.    Sat 


Cts. 

19.63 
19.  31 
19.  48 

18.  90 

19.  .50 
20.50 

20.  25 

19.  55 
20. 15 

20.  05 


19.  73 


Cts. 
19.63 
19.38 
19.50 
19.00 

19.  50 

20.  50 
20.  25 
19.70 
20.15 
20.15 


19.  7* 


Cts. 
19.94 
19.  75 
19.76 
19.15 
19.80 
20.50 
20.50 

19.  95 

20.  35 
20.  35 

•ii  in 


19.94 


Cts. 
19.56 
19.56 
19.44 
18.  85 
19.46 
20.  ",0 
20.  25 
19.65 
20.10 
20.05 

19.74 


Cts. 
19.50 
19.44 
19.38 
18.75 
19.46 
20.  50 
20.00 
19.60 
20.00 
20.  00 


19.  66 


Dec.  1-6,  1924 


Mon  Tue.  Wed  Thu.   Fri.   Sat 


Cts. 

22.88 
22.75 
23.  00 
22.00 

23.011 


Cts. 
23.31 
23.  00 
23.  25 

22.  30 

23.  25 


23.  25  23.  25 
22.  50  22.  75 
21.95122.25 
22.80  23.10 
22.  80  23. 10 


22.  69 


22.  96 


Cts. 
23.  31 
23.13 
23.  34 

22.  38 

23.  25 
23.  25 
23.  00 

22.  25 

23.  10 
23.  15 


2:'..  (i2 


Stocks  of  Egyptian  cotton  at  Alexandria,  Eg3rpt,  on  Decem- 
ber 4  were  reported  to  be  251,000  bales  of  approximately  750 
lbs.  gross  weight,  compared  with  255,000  bales  on  December  5, 
1924. 


Receipts  at  10  Designated  Spot  Markets,  August  1-December 
4,  1925,  and  Stocks  on  December  4,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

5-year 

5-year 

aver- 

aver- 

Aug. 

Aug. 

Aug. 

age, 

age, 

1- 

1- 

1- 

Aug. 

Dec. 

Dee. 

Dec. 

Aug. 

Dec. 

Dec. 

Dec. 

1- 

i, 

5, 

4, 

1- 

7, 

5> 

4, 

Dec. 

1923 

1924 

1925 

Dec. 

1923 

1924 

1925 

"5, 

1920- 
1924 

5, 
1920- 
1924 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Norfolk   

267 
139 

178 
149 

299 
232 

176 
168 

96 
56 

90 
67 

149 
106 

98 

Augusta 

97 

Savannah 

230 

379 

585 

306 

81 

70 

104 

112 

Montgomery 

42 

67 

85 

48 

17 

26 

30 

26 

595 
420 

971 
598 

1,250 
838 

663 
4S0 

236 

137 

409 
146 

413 

224 

Memphis. ._ 

215 

Little  Rock 

S3 

88 

2,668 

1,970 

154 

125 

3.081 

2,271 

156 

104 

3.  221 

1,835 

114 

76 

2,161 

1,721 

46 

22 

424 

365 

47 
29 
636 
625 

59 
25 
734 
626 

52 

Dallas 

27 

Houston 

415 

Galveston 

416 

Total.. 

6,  502 

7,973 

8,605 

5,913 

1,480 

2, 145 

2,470 

1,813 

Cotton   Movement,   August   1-December  4,    1925,   and  Stocks 
December  4,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


5-year 

Per 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

aver- 
age, 

cent 
this 

1- 

1- 

1- 

1- 

1- 

1- 

Aug. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

1- 

is  of 

o. 

2, 

1, 

7, 

4, 

Dec. 

1913 

1921 

1922 

1923 

1924 

1925 

5, 
1920- 
1924 

5-year 
aver- 
age 

1,000 

1,000 

1,000 

1,000    1,000 

1,000 

1,000 

Per 

bales 

bales 

bales 

bales 

ba  les 

bales 

bales 

cent 

Port  receipts 

5,917 

2,  951 

3,415 

4,001 

4,956 

5, 399 

3,607 

149.7 

Port  stocks... 

1,052 

1,448 

1,097 

1,004 

1,488 

1,452 

1,262 

115.1 

Interior  receipts.. 

4.269 

4,082 

4.806 

4,885 

6,143 

6,888 

4.619 

149.1 

Interior  stocks 

896 

1,547 

1,457 

1,226 

1,584 

1,837 

1,471 

124.9 

Into  sight.   _ 

8,199 

5,  209 

6,243 

6,928 

8, 317 

9, 545 

6,309 

151. 3 

Northern  spinners'  takings 

1,109 

1,072 

912 

827 

675 

871 

819 

106.3 

Southern  spinners'  takings 

1,213 

1,722 

2,109 

1,924 

1,802 

2, 199 

1,712 

128.4 

World's     visible     supply     of 

American  cotton  

4,333 

4,623 

3,876 

3,328 

4,660    5.138 

4,184 

122.  8 

Exports  of  American  Cotton 

August  1  to  December  4,  1925,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To— 


Breat  Britain 

Franco 

Germany 

Italy... 

Japan _. 

China 

Spain 

Belgium 

Canada1... 

Other  countries.. 

Total 


Aug.   1- 

Dec.  5, 

1913 


Bales 
1,580,386 

678,  322 
1, 409,  392 

192,  730 

143,  002 


130,  314 
85,  683 
24,  724 

103,  373 


4,  347, 926 


Aug.  1- 

Dec.  1, 

1922 


Bales 
755, 969 
375,  291 
409,  986 
204,  066 
201,249 
4,950 
143,  184 
88,535 
35,  487 
99, 150 


Aug.  1- 

Dec.  7, 

1923 


Bales 
922, 295 
381,  870 
488,  541 
236,  510 
269,  518 
14,325 
103,  861 
78, 365 
29,  955 
133,  229 


2,  318,  467  2,  658,  469 


Aug.  1- 

Dec.  5. 

1924 


Bales 

,  149,  599 

435,  645 

778, 130 

269,  495 

339,  861 

13,  690 

122,  718 

97,  364 

38,  547 

'  185, 126 


3,  430, 175 


Aug.  1- 

Dec.  4, 

1925 


,  109,  313 

436,  370 

,  014, 115 

262,  046 

436,  477 

26,  498 

142, 189 

83,415 

48,  370 

3  246,  609 


4-year 
average 
Aug.  1- 
Dec.  5, 

1920- 
1924 


Per 

cent 

this 

year 

is  of 
4-year 
average 


Bales     Per  cent 
8.57,  021        129.  4 


383,  093 
556,  988 
214,393 
299.  I  12 
22, 709 
126,  425 
85,  618 
36,  291 
125,  774 


,454 


113.9 
182. 1 
122.2 
145.  9 
116.7 
112.5 
97.4 
133.  3 
1911. 1 


140.6 


1  Exports  to  Canada  are.  for  the  period  Aug.  1  to  Oct.  31. 
>  Includes  53,295  bales  to  Russia. 
3  Includes  110,749  bales  to  Russia. 

Exports  for  the  week  ending  December  4  amounted  to 
376,697  bales,  compared  with  177,384  bales  the  previous  week, 
350,015  bales  for  the  corresponding  week  in  1924,  and  287,963 
bales  for  the  week  ending  December  5,  1913. 
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Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


At— 

Dec. 

5, 
1913 

Dec. 

5, 
1919 

Dec. 
3, 

1920 

Dee. 
2, 
1921 

Dec. 
1, 

1922 

Dec. 

7, 
1923 

Dec. 

5, 
1924 

Dec. 

4, 
1925 

5-year 
aver- 
age' 

Liverpool 

1,000 
bales 

586 
64 

685 

1,000 
bales 

580 
68 

199 

1,000 
bales 

516 
70 

319 

1,000 
bales 

518 
55 

013 

1,000 
bales 

377 
40 

346 

1,000  1  1,000 
bales  !  bales 

229       343 
34         27 

272  -     358 

1,000 

bales 

373 

1,000 

bales 

397 

Manchester  ..  . 

47           45 

Continent 

512         381 

Total 

1,335 

847 

905 

1,186 

763 

535  !    728 

932         823 

1 

>  1920-1924. 


Cottonseed  Price  Quotations 

November  23-28,  1925,  with  Comparisons 


Cn*y 

Nov.  23 

-28, 1925  Nov.  24-29, 1924 

Nov.  26-Dec. 
1,  1923 

Car 
lots 

Wagon 
lots 

Car 
lots 

Wagon 
lots 

Car 
lots 

Wagon 
lots 

Atlanta,  Ga  

Per  ton 
$38 
36 
3fi 
27 
25 
20-35 
25 
30 
25 
38 

Per  ton 

$31 

30 

15-20 

Per  ton 
$41 
42 

Per  ton 

$38 

39 

Per  ton 
$56 

Per  ton 
$53 

Augusta,  Ga 

56 
40 
45 
50 
55 
55 
145 
50 

Little  Rock.  Ark 

35 

40-42 
37 
36 
41 

30-40 
40 

45-48 

Augusta,  Ark._ 

Texarkana,  Ark 

10            42 

15-28             40 

20            43 

18            43 

20  j           37 

35 

45 

Coldwater,  Miss 

Memphis,  Tenn 

50 

50-53 

40 

Dallas,  Tex 

48 

1 

1  F.  o.  b.  shipping  points. 


Premium  Staple  Cotton 

Reports  from  both  New  Orleans  and  Memphis  indicated  a 
good  demand  for  certain  grades  of  premium  staple  cottons, 
with  offerings,  however,  mostly  of  grades  below  Middling. 
Some  of  the  sales  reported  in  these  markets  during  the  week 
November  30-December  5,  were: 

New  Orleans:  Cents 

No.  8  or  Strict  Good  Ordinarv,  1  in 16.  50 

No.  7  or  Low  Middling,  1  to  lfe  ins  .__ 20.00 

No.  7  or  Low  Middling  to  No.  6  or  Strict  Low  Middling.  1^  ins 19.40 

No.  5  or  Middling  to  No.  4  or  Strict  Middlim*.  1  K,ins 23.69 

No.  5  or  Middling,  l's  to  l^ins.. _ 23.00 

Memphis: 

No.  6  or  Strict  Low  Middling,  ljs  ins ___  23.00 

No.  5  or  Middling,  lj-jj  ins __ 24.  50 

•     No.  8  or  Strict  Good  Ordinary,  VA  to  1A  ins 19.00 

No.  4  or  Strict  Middling,  1'i  to.l-ft  ins 27.00 

No.  4  or  Strict  Middling,  1&  ins 31.00 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  December  5,  1925,  with   Comparisons 


No.  5  short  staple . 

Length  in  inches: 
1A - 

m - 

1A- 

Hi 


New  Orleans 


Dec.  5, 
1925 


Dec.  6, 
1924 


Cents 
19.46 

Points 
250 
400 
600 
900 


Ceiits 
23.15 

Points 
125 
250 
400 
550 
675 
800 


Dec.  8, 
1923 


Cents 
34.25 

Points 
100 
175 
275 
400 
500 


Memphis 


Dec.  5, 
1925 


Dec.  6,    Dec.  8, 
1924     I     1923 


Cents 
20.50 

Points 

200 

550 

850 

1,050 


Cents 

23.25 


Point* 


275 


Cents 
34.25 


Points 
125 
225 
375 
675  i  475 


I 


Spot  Cotton  Quotations  for  December  5,  and  Sales  During  Week  of  November  30-December  5,  1925 

Price  of  No.  5  or  Middling  spot  cotton  for  December  5  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years  together  with  the  total  number  of  bales  sold  during  the  week  of  November  30- 
December  5   1925   in  each  of  the  markets  and  total  for  all  the  markets   with  comparisons  as  reported  by  the  cotton  exchanges. 


Grade 


White  Standards: 

No.  1  or  Middling  Fair. 

No.  2  or  Strict  Good  Middling. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling 


No.  0  or  Strict  Low  Middling. 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary 

No.  9  or  Good  Ordinarv  - 

Spotted: 

No.  3  or  Good  Middling 


Nor-  I    Au- 
folk  :  gusta 


On'  l 

125 
100, 

751 

50  63 

19.  50,     19.  44 


On 
125 
100 


No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling » 

No.  7  or  Low  Middling  2 

Yellow  Tinged: 

No.  2  or  Strict.  Good  Middling 


No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling  -_. 

No.  6  or  Strict  Low  Middling2 
No.  7  or  Low  Middling  ■ 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  : _. 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2_ 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  -' 

Blue  Stained: 

No.  3  or  Good  Middling  - 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Sales  for  week,  bales 


Off' 

100 

225 

338 

450 
On    | 

25  Even. 


Off 
100 
2.50 
350 
450 


Sa- 
van- 
nah 


Even. I 

O#100 

225 

338. 

25] 


50 
125 

225] 
338 

425; 


125! 
250 

150 
225 
325| 

sol 
ioo; 

200; 

150 
200: 
300 

7497 


13 

.50 
13S 
263 
On 

25 
Off 

25 

63 
150 
250 
400 


138 
225 

150 
188 
300 

50 
63 
138 

138 
150 
250 

2,826 


Mont- 
gom- 
ery 


On 
108 
93 
80 

65 

19.38 

Off 

125 

250 

3 

5001 
On 

251 

Off 

15 

50 

125 

225 

On 

13 
Off 
25 


Mem- 
phis 


On 

125 

100 

75 

50 

18.  75 

Off 

125l 

250 

375 

500 

On 

15 

Off 

10 

60 

160 

260 

On 

13 
Off 
25 


On 

200 

150 

100 

50 

20.50 

Off 
100 
250 
400 
500 

Even. 


150 
225 
325 

150 
250 

350 

75 
125 
200 

75 
150 
225 

150 
200 
275 

150 
200 
275 

50 
85 
150 

50 
100 
150 

150 

175 

250 

,510 

138 

188 
275 
336 

Little 
Rock 


Dal- 
las 


On 
125 

100 
75  j 
50 
20.00 
Off 
100 
275 
425 
550 

Even. 


25j 

50! 

20Oi 

300! 


25 


175 
325 


100 

250 
1(10 


Even 

25 
50 
100 
200 
400 


lOOj 

125'  125 

150'  175 

150  150 

175  200 

200  250 


200! 
225 
250 

250 

275 

300 

7,650 


100 
150 
200 

200 
250 
300 

18,006 


On 
150 
125 
100 

19.00 

Off 
125 
250 
400 
525 

On 
25 

Off 
25 


Hous- 
ton 


Gal- 
ves- 
ton 


On 
150 
125 

100 
75 

20.00 

Off 
125 
275 
425 
575 

On 
25 


Even. 
lOO.Off  125 
225:  275 
350,        425 

25  Even 


50 
75 
175 
300 
400. 

IOO! 
150, 
250, 

225i 
250: 
325 

50. 

100 

150! 


25 
50 
225 
425 
575 

75 
125 
250 

175 
225 
300 

50 
75 
125 


200,        1 

250|         225 
325         300 

,701  43,507 


On 

175 

150 

125 

75 

20.00 

Off 
125 
250 
400 
525 

On 
15 

Off 
15 
12. 
250 
3 


New 
Or- 
leans 


On 
150 
120 
100 

19.46 

Off 
100 
250 
475 
575 

On 
15 

Even 

Off  100 

250 

475 


20  Even 


S0| 
75 

200; 

350] 

47.Y, 

1001 
150 

275 

200' 
250 
325 

50 
100 
175 


175 
250 
350 

11,208 


75 
200 
375 
475 

125 
150 
225 

200 
250 
300 

75 
100 
150 

200 
300 
350 

31,082 


Average 


Dec.  5,     Dec.  6,    Dec.  8,   Dec.  9,   Dec.  3,    Dec.  4.    Dec.  6 
1925  1924        '  1923         1922         1921  1920      .     1919 


On 
143 
116 

91 

63 

19.  66 

Off 

113| 

253 

396 

515 

On 

15 

Off 

13 

84 

202! 

334 


35 
74| 

168! 

296! 

123 


136 
22-3 

170 
2161 
288| 

73 
110 
169 

1 

226 

300 

3  166,  323 


On 
103 

79 

56 

34 

22.92 

Off 

160 
282 
404 
On 

Off 


164 
286 

1 

35 

75 
155 
25' 
373 


141 
210 

163 
209 
283 

41 
85 
140 

135 

180 

268 

161,  454 


On 
18i 
152 
122 
75 

33.62 

Off 
138 
275 
413 
551 

On 
54 

Off 

102 
220 
349 

On 

22 

Off 

23 

78 

194 

320 

444 

86 
146 
217 

148 
203 
273 


151 

123 
171 
261 

1  80,  457 


On 

119 

92! 

65 

39 

24.  78. 

Off     I 

39 

8ll 

138 

200 


3 
44 
123 
175 

2-30 


153 
210 


On 

218 
168 
108 

58 
17.  OS 
Off 

93 
218 
343 
445 


On 

330 

275 
215 
118' 
15.  24 
Off  I 
223 
468 
643 
800 


48 
138 
238 
353 
453 


225 
315 
420 


105!  273 

153;  363 

203;  455 

'61,516  M0, 364 


1 

208 
358 

.V,0 


■::■_) 
440 
580 


419 
535 

660 

3  100,  282 


On 


168 
93 

39.  85 

Off 
233 
588 
855 

1.093 


213 

31S 
475 
675 
915 


460 
600 
735 


685 

825 

'112.799 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York,  New  Orleans,  and  Chicago. 

i  Total  sales.    Sales  from  Aug.  1  to  Dec.  5,  1925,  amounted  to  3,516,795  bales,  compared  with  2,970.061  bales  during  the  corresponding  period  in  1924  and  2.720.53.  bales 
in  192-3. 
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World  Wheal  Markets 

Prices  in  world  wheat  markets  have  turned  upward.  Esti- 
mates of  large  crops  in  the  Northern  Hemisphere  depressed 
prices  at  the  beginning  of  the  season,  causing  them  to  fall  from 
the  high  points  reached  last  year.  The  low  point  at  Liverpool 
was  reached  about  the  1st  of  October,  with  December  futures  at 
about  $1.43.  Falling  prices  dulled  markets  and  slowed  up 
movements  of  grain.  The  expected  large  Russian  exports  were 
not  realized.  Delayed  threshing  in  Canada  retarded  the  move-* 
rnent  of  Canadian  supplies.  Crops  in  the  Southern  Hemisphere 
began  to  deteriorate.  All  of  these  changes  caused  prices  to 
turn  upward  from  the  low  point  reached  about  the  first  oSi  Oc- 
tober. Liverpool  prices  for  December  wheat  reaching  $1.94 
on  December  4. 

Exports  of  wheat  and  flour  from  the  principal  exporting  coun- 
tries for  the  period  July-October,  inclusive,  fell  behind  the  ex- 
ports of  last  year  by  about  65,000,000  bushels.  The  quantity  ■ 
of  wheat  afloat  for  all  destinations  on  October  1  was  smaller  than 
on  that  date  in  any  year  of  the  past  six.  The  United  Kingdom 
has  purchased  Canadian  wheat  in  fair  quantities,  but  much  less 
than  would  be  expected  in  view  of  the  needs  of  the  United  King- 
dom and  the  abundant  supplies  in  Canada.  The  Canadian  lake 
shipping  season  has  closed  with  a  large  volume  of  wheat  in  the 
interior.  The  visible  supply  in  Canada  is  much  higher  than  it 
was  at  this  time  in  1923  when  the  crop  was  even  larger  than  this 
year. 

Exports  from  the  United  States  to  date  amount  to  only  about 
46,000,000  bushels,  including  flour  as  wheat,  with  imports  from 
Canada  amounting  to  about  8,000,000  bushels,  chiefly  for  mill- 
ing in  bond.  In  the  last  week  of  November  exports  of  wheat 
as  grain  were  more  than  counterbalanced  by  imports  from 
Canada. 

The  Russian  grain  situation  has  been  the  greatest  element  of 
uncertainty  in  European  grain  markets.  The  large  shipments 
which  were  promised  early  in  the  season  have  failed  to  material- 
ize and  total  wheat  exports  to  date  are  less  than  14,000,000 
bushels.  Furthermore,  no  contracts  are  being  made  for  future 
delivery  and  shipments  from  Black  Sea  ports  have  practically 
stopped. 

Prices  of  wheat  are  considered  too  low  by  producers  and 
there  seems  to  be  a  tendency  to  hold  the  crop  throughout  the 
Danube  Basin,  according  to  G.  C.  Haas,  American  agricul- 
tural commissioner  at  Vienna.  In  Austria  the  wheat  crop  will 
cover  from  45  to  50  per  cent  of  consumptive  requirements  as 
compared  with  34  per  cent  last  season,  while  the  rye  crop  will 
cover  the  total  domestic  requirements.  About  300,000  bushels 
of  Russian  wheat  have  been  purchased  by  Vienna  and  are 
being  shipped  up  the  Danube  from  Brafla.  It  is,  however,  not 
well  adapted  for  mixing  with  local  wheat  as  it  contains  from  6 
to  8  per  cent  rye.  For  blending,  the  Vienna  millers  are  pur- 
chasing Manitoba  wheat. 


Decreased  Vineyard  Production  in  South  Australia 

The  1924-25  grape  harvest  of  South  Australia  amounted  to 
118,075  short  tons,  compared  with  the  unusually  large  crop  of 
123,530  short  tons  for  the  preceding  season,  according  to  Consul 
Henry  Balch  at  Adelaide,  quoting  the  State  statist,  Mr.  W.  L. 
Johnston.  The  1924-25  currant  crop  amounted  to  6,129  short 
tons.  That  figure  was  slightly  below  the  7,336  tons  of  the 
preceding  season,  but  1,08S  short  tons  above  the  average  of  the 
preceding  five  years.  South  Australia  is  the  chief  grape- 
producing  state  of  the  Commonwealth.  In  1922-23  it  accounted 
for  44  per  cent  of  the  total  area  devoted  to  vineyards  in  Australia. 
Wine  production  the  same  year  amounted  to  76  per  cent  of 
Australian  production,  and  raisins  and  currants  to  about  28  per 
cent.  For  10  seasons,  1913-1923,  the  production  of  raisins  and 
currants  averaged  above  31  per  cent  of  the  total  Australian 
yield.  The  South  Australian  crop  for  1924-25  was  utilized  as 
follows:  For  wine,  69,994  short  tons;  drying,  46,786  short  tons; 
and  table  and  exports,  1,295  tons.  Overseas  exports  of  Southern 
Aus1  ralia  vine  products  for  1924-25  included  10,435,000  pounds 
of  raisins  and  9,492,000  pounds  of  currants.  Of  the  1923-24 
crop,  there  were  exported  6,120,000  pounds  of  raisins  and 
7,572,000  pounds  of  currants. 


American  Cotton  and  Tobacco  in  Portugal 

The  Republic  of  Portugal  has  turned  the  corner  after  a  period 
of  economic  depression  covering  several  years,  according  to  a 
report  received  in  the  Department  of  Agriculture  from  Com- 
mercial Attache  Cunningham  at  Madird,  Spain.  Market  con- 
ditionsare  not  yet  as  good  as  before  the  war,  but  there  are 
many  indications  of  improvement  over  recent  years,  such  as 
increased  railway  earnings,  larger  agricultural  production,  and 
stabilization  of  exchange.  Portugal  is  rich  in  agricultural  and 
mineral  resources  and  has  a  vast  colonial  empire  with  resources 
which  have  scarcely  been  touched. 

Cotton  ranks  first  among  the  agricultural  imports  into 
Portugal  from  the  United  States.  In  the  five  years  1909-1913 
imports  of  raw  cotton  averaged  74,762  bales  of  500  lbs.  gross. 
Since  the  war  imports  of  cotton  have  been  much  smaller  amount- 
ing in  1924  to  57,549  bales.  Exports  of  cotton  from  the  United 
States  to  Portugal  in  that  year  were  23,600  bales  and  31,000 
bales  in  1923.  In  1916  there  were  425  textiles  factories  in 
operation  in  Portugal,  employing  60,000  men.  At  present 
about  45,000  men  are  employed,  of  which  25,000- are  in  the 
cotton  textile  factories.  There  is  a  good  domestic  market  for 
cotton  goods  and  a  relatively  important  export  trade. 

Leaf  tobacco  exports  from  the  United  States  to  Portugal 
amounted  to  5,840,000  pounds  in  1922,  3,110,000  pounds  in 
1923,  and  5,323,000  pounds  in  1924.  Grain  and  pork  products 
are  exported  to  Portugal  only  in  small  quantities. 


Greece  Has  Large  Tobacco   Crop 

The  1925  tobacco  crop  of  Greece  is  estimated  at  134,900,000 
pounds  according  to  Consul  General  Arthur  Garrels  at  Athens. 
This  is  an  increase  of  24  per  cent  over  last  year's  crop  of 
108,940,000  pounds  as  reported  by  the  International  Institute 
of  Agriculture  at  Rome.  The  total  crop  is  slightly  lower  than 
was  expected  earlier  in  the  season  due  to  the  heavy  rains, 
locust  pests  and  drought  in  some  of  the  districts.  Consul 
Garrels  states  that  so  far  no  important  purchases  have  been 
made  in  any  of  the  districts,  since  the  tobacco  has  not  j-et  been 
baled.  This  applies  particularly  to  the  Macedonian  section 
in  which  tobacco  is  not  baled  before  December  of  each  year, 
when  general  buying  usually  begins. 


Liverpool  and  Hamburg  Apple   Markets  Easier 

The  Liverpool  apple  auction  on  December  2  was  character- 
ized by  a  good  to  brisk  demand  for  yellow  Newtons  from 
Virginia  and  Oregon,  but  by  slow  to  moderate  demand  for  most 
all  other  varieties,  according  to  a  cable  from  Mr.  Edwin  Smith 
the  department's  fruit  specialist  in  Europe.  Supplies  were 
generally  moderate  except  for  barreled  yellow  Newtons, 
Stayman  Winesaps,  and  Rhode  Island  Greenings.  Boxed 
Winsaps  and  Rome  Beautys  were  in  light  supply.  Prices  were 
generally  under  those  of  the  preceding  week  for  comparable 
grades.  At  Hamburg,  supplies  of  Washington  Jonathans  and 
Rome  Beautys  were  liberal,  with  slow  to  moderate  demand. 
Industrial  conditions  in  Germany  were  unsatisfactory  and  the 
future  demand  is  uncertain.  Heavy  supplies  of  American  and 
Canadian  apples  are  now  moving  to  the  Continent,  especially 
to  Rotterdam. 


India  Regulates  American  Cotton  Imports 

Effective  December  1,  1925,  India  prohibits  the  importing  of 
American  cotton  by  letter  mail  or  sample  post,  according  to  a 
cable  report  received  in  the  Department  of  Agriculture  from 
J.  G.  Lay,  American  Consul  General  at  Calcutta.  Imports 
are  permitted  only  between  November  1  and  May  31  of  any 
year,  and  then  only  through  the  port  of  Bombay.  Consignee 
must  report  name  of  ship,  the  probable  date  of  arrival,  and  the 
number  of  bales  shipped  to  the  collector  of  customs  at  Bombay 
at  least  three  weeks  before  the  expected  date  of  arrival.  The 
shipment  must  be  disinfected  upon  arrival. 


Stocks  of  Indian  cotton  at  Bombay,  India,  on  December  4, 
were  reported  to  be  444,000  bales  of  approximately  400  lbs. 
gross  weight,  compared  with  252,000  bales  on  December  5, 
1924. 
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